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HALIFAX—Business investment across the Maritime provinces as well as Quebec 
has been below the Canadian average for at least the past 30 years, finds a new study 
released by the Fraser Institute, an independent, non-partisan Canadian public policy 
think-tank.  

“For at least the past 30 years, business investment in the Maritimes has lagged behind 
the national average, and that has serious implications for living standards and 
regional prosperity,” said Steven Globerman, a Fraser Institute senior fellow and co-
author of Capital Investment in Canada's Provinces: A Provincial Report. 

The study finds that from 1990 to 2018, while business investment rose across Canada 
by 2.2 per cent per year, on average, it increased by just 0.6 per cent, on average, per 
year in Nova Scotia, 1.2 per cent in New Brunswick, and 1.7 per cent in Prince 
Edward Island over the same period. 

In Newfoundland and Labrador, investment increased by an average of 3.5 per cent 
per year, but investment was largely concentrated in engineering construction in 
utilities, which makes up more than half of the investment growth in the province, and 
conventional oil and gas. 

Elsewhere in Canada, while Alberta and Saskatchewan had experienced very strong 
business investment growth from 1990 to 2014—averaging 4.4 and 3.3 per cent per 
year, respectively—both have seen sharp declines in investment since 2014. In fact, 
from 2014 to 2018, Alberta saw just 0.1 per cent growth in investment annually. 

British Columbia remains an above-average investment performer, buoyed largely by 
its strong real estate sector. Ontario’s business investment performance, too, improved 
from 2014 to 2018.  

“Business investment is a key ingredient necessary to increase productivity and raise 
living standards, and for the past 30 years or more, business investment in the 
Maritimes and Quebec has been stagnant,” Globerman said. 

 

(30) 

 
MEDIA CONTACTS: 
Steven Globerman, Senior Fellow 
Fraser Institute 
 
To arrange media interviews or for more information, please contact: 
Drue MacPherson, Fraser Institute  
(604) 688-0221 ext. 589 
bryn.weese@fraserinstitute.org 
 
 
 
 

                  Follow the Fraser Institute on Twitter  |  Like us on Facebook 
 
 

 

mailto:bryn.weese@fraserinstitute.org
http://www.twitter.com/FraserInstitute
http://www.facebook.com/FraserInstitute


 
 

 
The Fraser Institute is an independent Canadian public policy research and educational 
organization with offices in Vancouver, Calgary, Toronto, and Montreal and ties to a global 
network of think-tanks in 87 countries. Its mission is to improve the quality of life for Canadians, 
their families and future generations by studying, measuring and broadly communicating the 
effects of government policies, entrepreneurship and choice on their well-being. To protect the 
Institute’s independence, it does not accept grants from governments or contracts for research. 
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