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HALIFAX—On several measures of government debt, the Atlantic provinces vary 

widely between Newfoundland and Labrador, which has some of the highest levels of 

government indebtedness of any province, to Prince Edward Island, which has 

comparatively low levels of government debt, finds a new study released today by the 

Fraser Institute, an independent, non-partisan Canadian public policy think-tank. 

“As budget season approaches, provincial policymakers should understand the scope 

of their province’s debt problem, which is ultimately borne by taxpayers,” said Alex 

Whalen, policy analyst at the Fraser Institute and coordinator of the institute’s Atlantic 

Canada Initiative. 

The Growing Debt Burden for Canadians includes several measures of government 

debt for all four Atlantic provinces. 

• Newfoundland and Labrador: 

-provincial government debt of $14.0 billion in 2019/2020 

-largest provincial debt as a share of the provincial economy (40.6 per cent) 

among all provinces 

-highest per-person combined debt (the provincial debt combined with the 

province’s portion of the federal debt) of any province ($48,478 per 

Newfoundlander) 

 

• New Brunswick: 

-provincial government debt of $13.8 billion in 2019/2020 

-since 2007/2008, one year before the last recession, provincial debt as a share 

of the provincial economy grew by 11.6 percentage points—the largest 

increase in the region and fourth largest in the country 

-over the same time period, provincial-only per-person debt ($17,794 in 

2019/2020) increased by 87.7 per cent, fourth largest increase in the country 

 

• Nova Scotia: 

-provincial government debt of $15.3 billion in 2019/2020 

-since 2007/2008, provincial debt as a share of the provincial economy 

decreased by 2.3 percentage points, one of only two provinces to experience a 

decline 

-over the same time period, provincial-only per-person debt ($15,726 in 

2019/2020) increased by 21.4 per cent, the smallest increase in Canada 

 

Prince Edward Island: 

-provincial government debt of $2.2 billion in 2019/2020 

-since 2007/2008, provincial debt as a share of the provincial economy 

increased by 1.8 percentage points, the smallest increase of any province 

-over the same time period, provincial-only per-person debt ($14,300 in 

2019/2020) increased by 46.2 per cent 

 “Government debt remains a serious fiscal challenge in much of Atlantic Canada, and 

the region’s aging population will only compound the problem,” Whalen said. 
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