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Sur vey In for ma tion

The Fra ser In sti tute Sur vey of Min ing Com pa nies: 2010 Mid-year Up date was sent to ap prox i mately 3,000
ex plo ra tion, de vel op ment, and other min ing-re lated com pa nies around the world. Sev eral min ing pub li ca -
tions and as so ci a tions also helped pub li cize the sur vey. (Please see ac knowl edge ments.) The sur vey, con -
ducted from June 1 to June 30, rep re sents re sponses from 429 of those com pa nies; 51 ju ris dic tions were
ranked.

Ac knowl edge ments

We would like to thank the hun dreds of mem bers of the min ing com mu nity who have re sponded to the sur -
vey up date. You do a ser vice to your in dus try by pro vid ing such valu able in for ma tion.

We would also like to thank the Min er als Coun cil of Aus tra lia for mak ing this up date pos si ble. We also owe
a debt of grat i tude to a num ber of min ing as so ci a tions and pub li ca tions that gen er ously helped in form their
read ers and mem bers of the op por tu nity to par tic i pate in the sur vey. These in clude the Australasian In sti -
tute of Min ing & Met al lurgy, the South Aus tra lian Cham ber of Mines and En ergy, l’Association minière du
Qué bec, and l’Association de l’exploration minière du Qué bec.

We would also like to thank then-Ex ec u tive Di rec tor Mi chael Walker and Laura Jones for con cep tu al iz ing
this pro ject over a de cade ago.
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Ex ec u tive Sum mary
Sur vey of Min ing Com pa nies—2010 Mid-year Up date

Background

Since 1997, The Fra ser In sti tute has con ducted an an nual sur vey of metal min ing and ex plo ra tion com pa -
nies to as sess how min eral en dow ments and pub lic pol icy fac tors such as tax a tion and reg u la tion af fect ex -
plo ra tion in vest ment. Sur vey re sults rep re sent the opin ions of ex ec u tives and ex plo ra tion man ag ers in
min ing and min ing con sult ing com pa nies op er at ing around the world. 

The 2010 mid-year update

As com mod ity prices re cov ered, a num ber of ju ris dic tions took steps that could in crease both reg u la tory
hur dles and tax a tion, and thus make min ing more dif fi cult and costly. As ta ble 13 shows, min ers judged that
at ti tudes to wards the min ing in dus try had be come more hos tile in 41 of the 51 ju ris dic tions ex am ined in the
sur vey.

Ex am ples in clude Que bec, where min ing taxes were in creased with out con sul ta tion, and where the min ing
act is sched uled for re vi sion; Ne vada, where a ref er en dum was pro posed to dra mat i cally in crease min ing
taxes (the drive to put the tax on the bal lot failed, but Ne vada did en act a one-time claims tax); Chile, where a
pro posed tax in crease was re cently re jected by Con gress; and Aus tra lia, where a super-prof its tax was pro -
posed and then with drawn, though min ers still face large tax in creases.

This up date is in tended to gauge the re ac tion to such mea sures.

We also wished to make the up date sur vey briefer than the full sur vey. To that end, we dropped sev eral of
ques tions that are asked in the an nual sur vey, but added a few to better gage the changes. We also short ened
the list of na tions sur veyed, as dis cussed later. 

Changes amid stability: The Policy Potential Index

The Pol icy Po ten tial In dex is a com pos ite in dex of the 11 pol icy ar eas ex am ined in the up date sur vey. A ju ris -
dic tion that ranks first in ev ery cat e gory would have a score of 100; one that scored last in ev ery cat e gory
would have a score of 0. Since no ju ris dic tion in this sur vey up date ranked ei ther first or last in ev ery pol icy
area, there are no 100 or 0 scores.

Al though the scores and rank ings of most ju ris dic tions did not change dra mat i cally, sev eral ju ris dic tions did
move sub stan tially. (See ta ble 1 for the data and page 16 for an ex pla na tion of the struc ture of the PPI.)
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The developed world: losers

Australia

Ear lier this year, the Aus tra lian gov ern ment an nounced plans to im pose a heavy Re sources Super Prof its
Tax (RSPT) on the min ing in dus try. Dur ing the time the up date sur vey was open, the Aus tra lian gov ern -
ment re mained com mit ted to this tax. Thus, re sponses to the sur vey re flect concerns about the tax.

How ever, af ter the sur vey up date was closed at the end of June, the Aus tra lian gov ern ment de cided to drop
the RSPT. None the less, the gov ern ment still an nounced other plans for large tax in creases on the min ing in -
dus try in lieu of the RSPT.

The re sponse to the RSPT was ex traor di narily neg a tive. The av er age score of the Aus tra lian states de clined
from 62.9 out of 100 in the 2009/10 an nual sur vey, con ducted late in 2009 and re leased in the spring of 2010,
to 40.9 in this sur vey up date.

Fifty-one ju ris dic tions were in cluded in this up date. The av er age rank of the Aus tra lian states fell to 31st out
of 51 ju ris dic tions in the up date from 18th in the 2009/2010 in dex, ad justed to in clude the same 51 ju ris dic -
tions as in the up date to cre ate an ap ples-to-ap ples com par i son. (See “Com par ing the Pol icy Po ten tial In -
dex” on pages 16 and 17 for an ex pla na tion.)

As men tioned, the sur vey closed prior to the can cel la tion of the super tax. How ever, it is un clear what the re -
ac tion will be to the newly an nounced tax changes, the struc ture of which is still un cer tain. Clearly, the new
changes will raise taxes sub stan tially on min ers, though less than the RSPT would have. Our 2010/2011 An -
nual Sur vey of Min ing Com pa nies, to be con ducted in the au tumn of this year, will make in ter est ing read ing
in gaug ing the re ac tion of min ers to the new tax struc ture.

Ne vada

Af ter the Aus tra lian states, Ne vada’s score suf fered the big gest fall in the de vel oped world, from 88.8 to 77.0
out of 100, and from a rank of 3rd to 10th out of 51.

Ac cord ing to min ers, Ne vada still re mains a good place to mine, but the re sults show that they were wor ried
by an ef fort to put a huge tax in crease to a ref er en dum (the ref er en dum pe ti tion failed to get enough sig na -
tures to be put on the ballot). The leg is la ture did, how ever, en act and a new one-time min ing tax.

Que bec

Mod er ate in creases in min ing taxes in Que bec were an nounced, with out con sul ta tion, in the prov ince’s
spring bud get. 

As well, Que bec’s min ing leg is la tion is to be re viewed in the au tumn. Con ver sa tions with min ers re veal con -
cerns about grow ing hos til ity to min ing in the prov ince. Que bec’s Pol icy Po ten tial In dex score fell by 6.2
points and its rank ing from 1st to 3rd. Like Ne vada, Que bec re mains a good place to mine, though min ers’
con fi dence has been shaken.
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Chile

Chile was one of the ju ris dic tions that mo ti vated this sur vey up date; it had pro posed a new min ing tax. On
July 8, 2010, Con gress de feated the tax pro posal. Al though the tax de feat came af ter the sur vey up date had
closed, Chile’s rank ing re mained rel a tively un changed in this sur vey up date de spite the threat ened im po si -
tion of a new min ing tax. 

The developed world: gainers

Sev eral ju ris dic tions rose in the sur vey. Cal i for nia’s score rose by 15.2 points, but from a very low level. Brit -
ish Co lum bia in creased its score by 9.4 over the 2009/2010 sur vey, in ef fect, re turn ing to roughly where it
was in the 2008/2009 sur vey. The scores for two of Can ada’s ter ri to ries have also moved up. The Yu kon
gained 11.6 points, which moved it from 13th out of 51 ju ris dic tions in the ad justed 2009/2010 sur vey to 4th

spot out of 51 jurisdictions in this up date. Nunavut gained 9.0 points and climbed from 32nd out of 51 ju ris -
dic tions to 20th out of 51.

Low and middle income jurisdictions: losers

Kazakhstan’s score dropped the most in this sur vey up date. It fell from a score of 42.8 to just 8.0 points, and
in rank from 33rd spot in the ad justed 2009/10 sur vey to 49th in the up date sur vey. Rus sia suf fered the third
big gest loss; its score dropped from 48.4 to 14.8 points, which caused it to plum met from 29th to 46th spot. 

Low and middle income jurisdictions: gainers

The Phil ip pines rose from 12.6 to 34.0 points, and with that, its rank climbed from 49th in the ad justed
2009/10 sur vey to 35th spot in the up date sur vey. Co lom bia’s score rose from 40.2 to 54.6 points, and its rank
in creased from 35th in the ad justed 2009/10 sur vey to 21st in the up date sur vey. 

Top and bottom scorers: Policy Potential Index

There is con sid er able con sis tency be tween the 2009/2010 an nual sur vey and this update, even when us ing
the  orig i nal, un ad justed scores from the 2009/10 sur vey. (The com par i sons above are from Pol icy Po ten tial
In dex scores ad justed so that they in clude the same ques tions and ju ris dic tions in  both the 2009/2010 an -
nual sur vey and this 2010 up date to en able di rect com par i sons. See  “Com par ing the Pol icy Po ten tial In dex”
on pages 15 and 16 for a dis cus sion. The fol low ing com par i sons are from orig i nal scores in both sur veys.) 

The top 10 scor ers in this up date are: Al berta, 96.0; Fin land, 93.8; Que bec, 92.0; Yu kon, 85.8; Sas katch e wan,
84.4; Chile, 82.5; New found land and Lab ra dor, 80.0; Bot swana, 79.3; Alaska, 78.4; and Ne vada, 76.5.

In com par i son, the top 10 scor ers in the 2009/2010 an nual sur vey were: Que bec, 96.7; New Bruns wick, 94.1;
Fin land, 90.2; Al berta, 89.9; Ne vada, 88.8; Sas katch e wan, 81.6; Chile, 79.1; New found land and Lab ra dor,
78.3; Man i toba, 76.8; and South Aus tra lia, 75.9. 
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Seven of the top 10 are the same in each sur vey. The three ex cep tions are New Bruns wick, which was not in -
cluded in the up date sur vey, Man i toba, which was just out side the top 10 in 11th spot, and South Aus tra lia,
the score for which was ad versely af fected by the tax con tro versy in Aus tra lia.

The bot tom scor ers in the up date are: Ec ua dor, 3.8; Mon go lia, 4.0; Kazakhstan, 7.3; Bolivia, 10.2; Ven e zuela,
12.5; Zim ba bwe, 14.2; Rus sia, 15.8; Col o rado, 18.7; In do ne sia, 23.5; and Tas ma nia, 26.4.

In com par i son, the bot tom 10 scor ers in the 2009/2010 an nual sur vey were: Ven e zuela, 6.9; Ec ua dor, 10.5;
Phil ip pines, 14.0; Zim ba bwe, 14.7; Dem o cratic Re pub lic of the Congo, 18.9; Mon go lia, 19.0; Bolivia, 20.1;
Hon du ras, 20.4; Gua te mala, 21.9; and Cal i for nia, 22.6.

Five na tions moved out of the bot tom 10 in the up date: Phil ip pines, Dem o cratic Re pub lic of the Congo,
Hon du ras, Gua te mala, and Cal i for nia. Two of these, Hon du ras and Gua te mala, were not in the up date.
Dem o cratic Re pub lic of the Congo was 12th from the bot tom, the Phil ip pines 14th, and Cal i for nia 15th.

Fur ther anal y sis, in clud ing a dis cus sion of other ques tions, can be found in the main text.
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Ta ble 1: Pol icy Po ten tial In dex

Score Rank

2010
up date

Com -
par a -
tive

up date
in dex

Com -
par a -
tive

2010/
2009
in dex

Dif fer -
ence

2010
up date

Com -
par a -
tive

up date
in dex
rank

Com -
par a -
tive

2010/
2009
in dex
rank

Dif fer -
ence

ad ana
C

Al berta 96.0 95.8 90.6 5.2 1 1 2 1.0
Brit. Co lum bia 49.1 47.2 37.8 9.4 26 27 37 10.0
Man i toba 75.5 73.6 73.6 0.0 11 12 11 -1.0
New found land & Lab ra dor 80.0 79.8 75.4 4.4 7 7 9 2.0
North west Ter ri to ries 37.3 37.6 38.4 -0.8 32 33 36 3.0
Nunavut 54.0 55.0 46.0 9.0 22 20 32 12.0
On tario 55.1 55.2 57.6 -2.4 20 19 21 2.0
Que bec 92.0 91.2 97.4 -6.2 3 3 1 -2.0
Sas katch e wan 84.4 83.8 81.4 2.4 5 5 6 1.0
Yu kon 85.8 84.8 73.2 11.6 4 4 13 9.0
Av er age change 3.3 3.7

AS
U

Alaska 78.4 77.6 72.8 4.8 9 9 14 5.0
Ar i zona 58.2 59.0 55.4 3.6 17 16 23 7.0
Cal i for nia 32.2 31.8 16.6 15.2 37 39 47 8.0
Col o rado 18.7 20.6 24.6 -4.0 44 44 42 -2.0
Montana 33.6 34.4 35.6 -1.2 36 34 39 5.0
Ne vada 76.5 77.0 88.8 -11.8 10 10 3 -7.0
Utah 70.2 72.0 68.8 3.2 13 13 15 2.0
Wy o ming 74.4 76.2 75.6 0.6 12 11 8 -3.0
Av er age change 1.3 1.9

ai lar tsu
A

New South Wales 30.5 31.8 60.4 -28.6 38 38 19 -19.0
North ern Ter ri tory 44.0 48.4 73.6 -25.2 29 25 12 -13.0
Queensland 36.7 38.2 56.2 -18.0 33 32 22 -10.0
South Aus tra lia 61.6 64.0 73.8 -9.8 15 14 10 -4.0
Tas ma nia 26.4 29.0 62.8 -33.8 42 40 17 -23.0
Vic to ria 27.8 28.2 49.4 -21.2 41 42 28 -14.0
West ern Aus tra lia 45.5 46.8 64.4 -17.6 28 28 16 -12.0
Av er age change -22.0 -13.6

ainaec
O

In do ne sia 23.5 21.8 26.4 -4.6 43 43 41 -2.0
New Zea land 49.5 52.4 52.8 -0.4 25 23 25 2.0
Pa pua New Guinea 34.9 33.6 37.2 -3.6 35 36 38 2.0
Phil ip pines 36.7 34.0 12.6 21.4 34 35 49 14.0
Av er age change 3.2 4.0
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Score Rank

2010
up date

Com -
par a -
tive

up date
in dex

Com -
par a -
tive

2010/
2009
in dex

Dif fer -
ence

2010
up date

Com -
par a -
tive

up date
in dex
rank

Com -
par a -
tive

2010/
2009
in dex
rank

Dif fer -
ence

aci rf
A

Bot swana 79.3 78.4 77.8 0.6 8 8 7 -1.0
Dem. Rep. of Congo (DRC) 29.6 28.4 23.4 5.0 40 41 43 2.0
Ghana 54.4 53.2 60.0 -6.8 21 22 20 -2.0
Namibia 50.4 48.4 53.8 -5.4 24 26 24 -2.0
South Af rica 39.6 39.0 22.2 16.8 31 31 44 13.0
Tan za nia 52.9 50.8 51.2 -0.4 23 24 26 2.0
Zam bia 47.1 46.0 40.8 5.2 27 29 34 5.0
Zim ba bwe 14.2 15.6 13.6 2.0 46 45 48 3.0
Av er age change 2.1 2.5

ac ire
m

A nitaL

Ar gen tina 44.0 42.4 28.2 14.2 30 30 40 10.0
Bolivia 10.2 11.2 19.2 -8.0 48 47 46 -1.0
Brazil 56.5 56.0 47.8 8.2 19 18 31 13.0
Chile 82.5 83.0 82.8 0.2 6 6 5 -1.0
Co lom bia 56.9 54.6 40.2 14.4 18 21 35 14.0
Ec ua dor 3.8 4.2 8.6 -4.4 51 51 50 -1.0
Mex ico 62.0 59.8 60.6 -0.8 14 15 18 3.0
Peru 59.1 57.4 49.8 7.6 16 17 27 10.0
Ven e zuela 12.5 10.8 6.2 4.6 47 48 51 3.0
Av er age change 4.0 5.6

ais aruE

China 30.0 33.0 48.2 -15.2 39 37 30 -7.0
Fin land 93.8 94.0 87.2 6.8 2 2 4 2.0
Kazakhstan 7.3 8.0 42.8 -34.8 49 49 33 -16.0
Mon go lia 4.0 4.4 21.2 -16.8 50 50 45 -5.0
Rus sia 15.8 14.8 48.4 -33.6 45 46 29 -17.0
Av er age change -18.7 -8.6

See  “Com par ing the Pol icy Po ten tial In dex” on pages 15 and 16 for an ex pla na tion of this ta ble.
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Figure 1: Policy Potential Index
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Sur vey Re sults

Sur vey background

Since 1997, The Fra ser In sti tute has con ducted an an nual sur vey of metal min ing and ex plo ra tion com pa -
nies to as sess how min eral en dow ments and pub lic pol icy fac tors such as tax a tion and reg u la tion af fect ex -
plo ra tion in vest ment. Sur vey re sults rep re sent the opin ions of ex ec u tives and ex plo ra tion man ag ers in
min ing and min ing con sult ing com pa nies op er at ing around the world.

The ef fects of in creas ingly oner ous, seem ingly ca pri cious reg u la tions, un cer tainty about land use, higher
lev els of tax a tion, and other pol i cies that in ter fere with mar ket con di tions are rarely felt im me di ately, as
they are more likely to de ter com pa nies look ing for new pro jects than they are to shut down ex ist ing op er a -
tions. 

In or der to ad dress this prob lem and as sess how var i ous pub lic pol icy fac tors in flu ence com pa nies’ de ci sions 
to in vest in dif fer ent re gions, The Fra ser In sti tute launched its anon y mous sur vey of se nior and ju nior com -
pa nies.

This is the first mid-year up date to the sur vey. As com mod ity prices re cov ered in 2010, a num ber of ju ris dic -
tions took steps that would in crease both reg u la tory hur dles and tax a tion, and thus make min ing more dif fi -
cult and costly.

Ex am ples in clude Que bec, where min ing taxes were in creased with out con sul ta tion, and where the min ing
act is sched uled for re vi sion; Ne vada, where a ref er en dum was pro posed to dra mat i cally in crease min ing
taxes (the drive to put the tax on the bal lot failed, but Ne vada did en act a one-time claims tax); Chile, where a
pro posed tax in crease was re cently re jected by Con gress; and Aus tra lia, where a super-prof its tax was pro -
posed and then with drawn, though min ers still face large tax in creases.

This up date is in tended to gauge the re ac tion to such mea sures.

As dis cussed be low, we short ened the up date sur vey in both the num ber of ju ris dic tions and ques tions in the 
sur vey.

Sur vey struc ture in de tail

In our reg u lar an nual sur vey, we ex am ine 13 pol icy-re lated fac tors that con trib ute to the abil ity of ju ris dic -
tions to at tract ex plo ra tion in vest ment and on two over all ques tions on the at trac tive ness of a ju ris dic tion
un der cur rent and un der best prac tices po lices. Companies were asked to rate ju ris dic tions on the fol low ing
fac tors on a scale of 1 to 5:

· Un cer tainty con cern ing the ad min is tra tion, in ter pre ta tion, and en force ment of ex ist ing reg u la tions

· Un cer tainty con cern ing environmental reg u la tions

· Reg u la tory du pli ca tion and in con sis ten cies (in clud ing fed eral/pro vin cial or fed eral/state and in ter de -
part men tal over lap)



· Tax a tion re gime (in clud ing per sonal, cor po rate, pay roll, cap i tal taxes, and the com plex ity as so ci ated
with tax com pli ance)

· Un cer tainty con cern ing dis puted land claims

· Un cer tainty con cern ing which ar eas will be pro tected as wil der ness, parks, or archeological sites

· In fra struc ture (not in cluded in this up date)

· So cio eco nomic agree ments (in cludes lo cal pur chas ing, pro cess ing re quire ments or sup ply ing so cial in -
fra struc ture such as schools or hos pi tals, etc.)

· Po lit i cal sta bil ity

· La bor reg u la tion/em ploy ment agree ments

· Geo log i cal da ta base (in clud ing qual ity and scale of maps and ease of ac cess to in for ma tion) (not in -
cluded in this up date)

· Se cu rity (in cludes phys i cal se cu rity due to the threat of at tack by ter ror ists, crim i nals, guer rilla groups, etc.)

· Avail abil ity of la bor/skills (not in cluded in this up date)

Over view questions

· Min eral po ten tial as sum ing cur rent reg u la tion and land use re stric tions (not in cluded in this up date)

· Min eral po ten tial as sum ing no reg u la tion or land re stric tions (but fur ther as sum ing in dus try “best
prac tice” stan dards) (not in cluded in this up date)

Scale

1 = en cour ages ex plo ra tion in vest ment 
2 = not a de ter rent to ex plo ra tion in vest ment 
3 = mild de ter rent to ex plo ra tion in vest ment 
4 = strong de ter rent to ex plo ra tion in vest ment 
5 = would not pur sue ex plo ra tion in vest ment in this re gion due to this fac tor

Re spon dents were asked to score only ju ris dic tions with which they are fa mil iar and only on those pol icy
fac tors with which they were fa mil iar.

Changes in this up date

For this up date, we short ened the length of the sur vey to the ex tent we could, re al iz ing that two sur veys in a
year put a bur den on our re spon dents. We dropped pol icy ques tions that do not re late to tax a tion or reg u la -
tory pol icy, spe cif i cally, those questions on: 

· Qual ity of in fra struc ture, 

· Qual ity of the geo log i cal da ta base, 

· Sup ply of la bor and skills.
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We also dropped the two over view ques tions:

· Min eral po ten tial as sum ing cur rent reg u la tion and land use 

· Min eral po ten tial as sum ing no reg u la tion or land re stric tions

As well, we dropped sev eral in vest ment-re lated ques tions.

We also short ened the list of ju ris dic tions. We in cluded the fol low ing: Al berta, Brit ish Co lum bia, Man i toba,
New found land and Lab ra dor., North west Ter ri to ries, Nunavut, On tario, Que bec, Sas katch e wan, Yu kon,
Alaska, Ar i zona, Cal i for nia, Col o rado, Montana, Ne vada, Utah, Wy o ming, New South Wales, North ern
Ter ri tory, Queensland, South Aus tra lia, Tas ma nia, Vic to ria, West ern Aus tra lia, In do ne sia, New Zea land,
Pap. N. Guinea, Phil ip pines, Bot swana, Dem o cratic Re pub lic of Congo (DRC), Ghana, Namibia, South Af -
rica, Tan za nia, Zam bia, Zim ba bwe, Ar gen tina, Bolivia, Brazil, Chile, Co lom bia, Ec ua dor, Mex ico, Peru,
Ven e zuela, China, Fin land, Kazakhstan, Mon go lia, and Rus sia.

The ju ris dic tions that were in cluded in the 2009/2010 sur vey, but which were dropped in this up date are:
New Bruns wick, Nova Sco tia, Idaho, Mich i gan, Min ne sota, New Mex ico, South Da kota, Wash ing ton, Wis -
con sin, Burkina Faso, Mali, Gua te mala, Hon du ras , Pan ama, In dia, Ire land, Kyrgyzstan, Nor way, Spain,
Swe den, and Tur key. Based on re sponse rates and com ments from min ers, these ju ris dic tions were judged
to be less im por tance to min ers than the ju ris dic tions in cluded in the ab bre vi ated up date. Of course, they re -
main highly im por tant for min ers ex plor ing or de vel op ing in these ju ris dic tions and will be in cluded again
in the 2010/2011 an nual sur vey. 

How ever, we did add three new ques tions to gauge the re ac tion to what some view as at tacks on the min ing
in dus try. The ques tions are:

· Un cer tainty over fu ture tax a tion re gime and tax lev els (in cludes per sonal, roy alty, cor po rate, pay roll,
cap i tal, and other taxes, and com plex ity of tax com pli ance). This uses the scale for pol icy ques tions
noted above.

· Are you con cerned that at ti tudes to the min ing in dus try are be com ing: 1: Con sid er ably more hos tile, 2:
Some what more hos tile, 3: Less hos tile, 4: Con sid er ably less hos tile, 5: No change.

· In which ju ris dic tions do you do you see in creased un cer tainty in the fu ture con cern ing the fol low ing:
taxes, reg u la tory bur den, un ion/la bor de mands, se cu rity threats, po lit i cal in sta bil ity, other threats.

Only the first of these was in cluded in the PPI, be cause it di rectly re lates to pol icy. The “at ti tude” ques tion
did not fit this re quire ment, and the other ques tion over laps with ex ist ing pol icy ques tions, so could cre ate
dou ble count ing if in cluded in the PPI.

Sur vey of Mining Com pa nies, 2010 Update 15



Pol icy Po ten tial In dex: A “Re port Card” to Gov ern ments
on the At trac tive ness of their Min ing Pol i cies

While geo logic and eco nomic eval u a tions are al ways re quire ments for ex plo ra tion, in to day’s glob ally com -
pet i tive econ omy where min ing com pa nies may be ex am in ing prop er ties lo cated on dif fer ent con ti nents, a
re gion’s pol icy cli mate has taken on in creased im por tance in at tract ing and win ning in vest ment. The Pol icy
Po ten tial In dex serves as a re port card to gov ern ments on how at trac tive their pol i cies are from the point of
view of an ex plo ra tion man ager.

The Pol icy Po ten tial In dex is a com pos ite in dex that mea sures the ef fects on ex plo ra tion of gov ern ment pol -
i cies re flected by the ques tions listed above (see ta ble 1 and fig ure 1).

The Pol icy Po ten tial In dex (PPI) is based on ranks and is nor mal ized to max i mum score of 100. Each ju ris -
dic tion is ranked in each pol icy area based on the per cent age of re spon dents who judge that the pol icy fac tor
in ques tion “en cour ages in vest ment.” The ju ris dic tion that re ceives the high est per cent age of “en cour ages
in vest ment” in any pol icy area is ranked first in that pol icy area; the ju ris dic tion that re ceives the low est per -
cent age of this re sponse is ranked last. The rank ing of each ju ris dic tion across all pol icy ar eas is av er aged and 
nor mal ized to 100. A ju ris dic tion that ranks first in ev ery cat e gory would have a score of 100; one that scored
last in ev ery cat e gory would have a score of 0. 

Since no ju ris dic tion in this sur vey up date ranked ei ther first or last in ev ery pol icy area, there are no 100 or 0
scores.

Com par ing the Pol icy Po ten tial In dex from this up date
with the PPI from the 2009/2010 An nual Sur vey

As dis cussed above, the mix ture of ques tions and ju ris dic tions in the up date dif fer some what from those in
the 2009/2010 sur vey. 

In ta ble 1, note the col umns headed: “Score 2010 Up date”; and “Rank 2010 Up date.” These scores and ranks
are based on the cal cu la tions of the full set of na tions and pol icy ques tions in the 2010 sur vey up date. They
form the ba sis for fig ure 1.

The col umns headed: “Score, Com par a tive Up date In dex” and “Rank, Com par a tive Up date In dex” re cal cu -
late the Pol icy Po ten tial In dex from this up date with out in clud ing the ques tion on fu ture taxes, so that it can
be di rectly com pared to the 2009/2010 An nual Sur vey, which does not in clude this ques tion.

Fi nally, the col umns headed: “Score, Com par a tive 2009/2010 in dex” and “Rank, Com par a tive 2009/2010 in -
dex” are a re cal cu la tion of the 2009/2010 Pol icy Po ten tial In dex to in clude only those ques tions and ju ris dic -
tions in cluded in the up date sur vey.

In short, the col umns marked “com par a tive” pro vide an ap ples-to-ap ples com par i son be tween the PPI in
the 2009/10 in dex and in the up date 2010 in dex. These are based on the iden ti cal lists of coun tries and ques -
tions.
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There is lit tle vari a tion be tween the 2010 up date col umns and the 2010 up date com par a tive col umns. Sim i -
larly, a com par i son of the PPI scores and ranks in our 2009/2010 an nual re port is quite sim i lar to the com -
par a tive in dexes found in ta ble 1. How ever, we thought it im por tant to en sure the ab so lute in teg rity  of the
com par i son by mak ing the ad just ments dis cussed above to en sure the PPI for 2009/2010 and for the 2010
up date were ex actly com pa ra ble.

The fig ures and ta bles

Fig ures 2 through 12 show the per cent age of re spon dents who rate each pol icy fac tor as a “mild de ter rent to
in vest ment ex plo ra tion” or “strong de ter rent to ex plo ra tion in vest ment” or “would not pur sue ex plo ra tion
in vest ment in this re gion due to this fac tor” (“3”, “4” or “5” on the scale above). The ta bles ad ja cent to the
charts give more in for ma tion on the re sponses. Ta bles 13, 15, and 16 pro vide more in for ma tion and are
self-explanatory.

A word of ex pla na tion on ta ble 14: as noted above, we ask re spon dents to spec ify the ju ris dic tions they
know, and re quire that they re spond to ques tions only on these ju ris dic tions. How ever, all re spon dents were 
per mit ted to re spond to the ques tions for ta ble 14. 

We took the num ber of re spon dents who ticked off an an swer for a ju ris dic tion for ta ble 14, then di vided
that num ber by the num ber of re spon dents who claimed fa mil iar ity with that ju ris dic tion. Thus, if 50 re -
spon dents said they were fa mil iar with a ju ris dic tion and 20 in di cated they were con cerned about a pol icy
area in that ju ris dic tion, it would ap pear in the ta ble as 40 per cent. Sim i larly, if 50 re spon dents in di cated they 
were fa mil iar with a ju ris dic tion and 75 said they were con cerned about a pol icy in that ju ris dic tion, it would
ap pear in the ta ble as 150 per cent.

By open ing up ques tion 14 to all re spon dents, we were able to gauge how much news about each ju ris dic tion
trav els to other min ers who might not know that ju ris dic tion par tic u larly well. 

For ex am ple, the fact that the re sponses in ta ble 14 for tax a tion on Aus tra lia are above 100 per cent means
that many more min ers re sponded neg a tively to these ques tions than claimed di rect fa mil iar ity with Aus -
tra lia. In other words, con cerns about the pro posed super tax had spread glob ally through out the min ing
com mu nity.

Sur vey of Mining Com pa nies, 2010 Update 17



Anal y sis of the Re sults

This sur vey pro vides an im mense amount of in for ma tion. Read ers can de ter mine whether min ers view a ju -
ris dic tion more or less fa vor ably on 11 pol icy ar eas, plus gather in for ma tion about hos til ity lev els and min -
ers’ con cerns about the fu ture (fig ure 13 and ta bles 13 and 14.) In fact, as ta ble 13 shows, min ers judged that
at ti tudes to wards the min ing in dus try had be come hos tile in 41 of the 51 ju ris dic tions ex am ined in the sur vey.

How ever, like many sur veys, the re sponses do not ex plain why the score for a par tic u lar ju ris dic tion went up
or down. In some cases, the rea son is pretty straight for ward. In Aus tra lia’s case, the in tro duc tion of the
RSPT and the fall in the score of its states is a case in point. In other cases, the rea son is less ob vi ous: Did
South Af rica move up in part be cause of the op ti mism gen er ated by the FIFA World Cup? We oc ca sion ally
men tion fac tors be low that may be rel e vant to a ju ris dic tion’s score, but read ers should un der stand that
these are spec u la tive.

De vel oped world: losers

Australia

Ear lier this year, the Aus tra lian gov ern ment an nounced plans to im pose a heavy Re sources Super Prof its
Tax (RSPT) on the min ing in dus try. Dur ing the time the up date sur vey was open, the Aus tra lian gov ern -
ment re mained com mit ted to this tax. Thus, re sponses to the sur vey re flect con cerns about the tax.

How ever, af ter the sur vey up date was closed at the end of June the Aus tra lian gov ern ment de cided to drop
the RSPT. None the less, the gov ern ment still an nounced other plans for large tax in creases on the min ing in -
dus try in lieu of the RSPT.

The re sponse to the RSPT was ex traor di narily neg a tive. The av er age score of the Aus tra lian states de clined
from 62.9 out of 100 in the 2009/10 an nual sur vey, con ducted late in 2009 and re leased in the spring of 2010
to 40.9 in this sur vey up date.

Fifty-one ju ris dic tions were in cluded in this up date. The av er age rank of the Aus tra lian states fell to an av er -
age of 31st out of 51 ju ris dic tions in the up date from 18th in the 2009/2010 in dex, ad justed to in clude the
same 51 ju ris dic tions as in the up date to cre ate an ap ples-to-ap ples com par i son. (See  “Com par ing the Pol -
icy Po ten tial In dex” on pages 16 and 17 for an ex pla na tion.)

As men tioned, the sur vey closed prior to the can cel la tion of the super prof its tax. How ever, it is un clear what 
the re ac tion will be to the newly an nounced tax changes, the struc ture of which is still un cer tain. Clearly, the
new changes will raise taxes sub stan tially on min ers, though less than the RSPT would have. Our 2010/2011
An nual Sur vey of Min ing Com pa nies, to be con ducted in the au tumn of this year, will make in ter est ing
read ing in gaug ing the re ac tion of min ers to the new tax struc ture.

In ter est ingly, Aus tra lia is the sec ond ju ris dic tion to raise taxes dra mat i cally on the re source sec tor and then
have to pull back due to loss or pro jected loss of in vest ment and job cre ation. Al berta an nounced a large tax
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in crease for the oil sec tor in 2009, but ear lier this year an nounced a roll back while ad mit ting the tax in crease
had a se ri ous neg a tive im pact on in vest ment and eco nomic growth. 

The mag ni tude of the re ac tion in Aus tra lia, as cap tured by this sur vey, sug gests that the eco nomic re ac tion
to the super tax would have been quite se vere.

Aus tra lia: Spe cific ques tions

Aus tra lia over all has mid dling neg a tive re sponses to the ques tion on cur rent tax a tion (fig ure 5 and ta ble 5).
How ever, min ers were clearly wor ried about the fu ture. In the ques tion on fu ture tax a tion (fig ure and ta ble
12), the seven Aus tra lian states take up seven of the bot tom eight spots, with only Ven e zuela slip ping in to
break the Aus tra lian grip on the bot tom of the stand ings.

Aus tra lia also does very poorly on the ques tion of whether or not hos til ity to min ing is grow ing (ta ble 13 and
fig ure 13.) On av er age for the Aus tra lian states, about a third of re spon dents say Aus tra lia is get ting “con sid -
er ably more hos tile” while an other third say the states are be com ing “some what more hos tile” to min ing.

News about Aus tra lia’s at tempted tax hike clearly trav eled around the world. As ta ble 14 re veals, more min -
ers said they were wor ried about Aus tra lia’s fu ture taxes than said they were fa mil iar with min ing is sues in
Aus tra lia. More over, this con cern spilled over into other ar eas; a con sid er able num ber of min ers were wor -
ried about the reg u la tory bur den and la bour/un ion de mands in ta ble 14.

Ne vada

Af ter the Aus tra lian states, Ne vada’s score suf fered the big gest fall in the de vel oped world, from 88.8 to 77.0
out of 100, and from a rank of 3rd to 10th out of 51. 

Ac cord ing to min ers, Ne vada still re mains a good place to mine, but the re sults show that they were wor ried
by an ef fort to put a huge tax in crease to a ref er en dum (the ref er en dum pe ti tion failed to get enough sig na -
tures to be put on the bal lot). The leg is la ture did, how ever, en act and a new one-time min ing tax.

Min ers also rated Ne vada rel a tively neg a tively on the fu ture tax a tion ques tions (fig ure 12 and ta bles 12 and
14), but the state did not score par tic u larly badly on the ques tion about whether hos til ity to wards min ing
was grow ing there (ta ble 13).

Que bec

Mod er ate in creases in min ing taxes in Que bec were an nounced, with out con sul ta tion, in the prov ince’s
spring bud get. As well, Que bec’s gov ern ment will be re view ing its min ing leg is la tion in the au tumn. Que -
bec’s Pol icy Po ten tial In dex score fell by 6.2 points and its rank ing from 1st out of 51 to 3rd out of 51. Like Ne -
vada, Que bec re mains a good place to mine, though min ers’ con fi dence has been shaken.

Que bec did rel a tively well in the tax a tion and fu ture tax a tion ques tions (fig ures and ta bles 5 and 12, and ta -
ble 14), though not as well as it did in the 2009/2010 sur vey to the cur rent tax a tion ques tion. Con cern about
grow ing hos til ity to min ing is rel a tively high for a Ca na dian ju ris dic tion (ta ble 13), but not as high as it is for
Brit ish Co lum bia or On tario.
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Chile

Chile was one of the ju ris dic tions that mo ti vated this sur vey up date in that a new min ing tax had been pro -
posed for that na tion. On July 8, 2010, Con gress de feated the tax pro posal. Al though the tax de feat came af -
ter the sur vey up date had closed, Chile’s rank ing re mained rel a tively un changed in this sur vey up date.

De vel oped world: gainers

Sev eral ju ris dic tions rose in the sur vey. Cal i for nia’s score rose by 15.2 points, but from a very low level. Brit -
ish Co lum bia in creased its score by 9.4 over the 2009/2010 sur vey, in ef fect, re turn ing to roughly where it
was in the 2008/2009 sur vey. The scores for two of Canada’s ter ri to ries have also moved up. The Yu kon
gained 11.6 points, which moved it from 13th out of 51 ju ris dic tions in the ad justed 2009/10 sur vey to 4th spot 
out of 51”. Nunavut gained 9.0 points and climbed from 32nd out of 51 ju ris dic tions to 20th out of 51.

Low and mid dle in come ju ris dic tions: los ers

Kazakhstan’s score dropped the most in this sur vey up date. It fell from a score of 42.8 to just 8.0 points, and
in rank from 33rd spot in the ad justed 2009/10 sur vey to 49th in the up date sur vey. Rus sia suf fered the third
big gest loss; its score dropped from 48.4 to 14.8 points, which caused it to plum met from 29th to 46th spot. 

Low and mid dle in come ju ris dic tions: gain ers

The Phil ip pines rose from 12.6 to 34.0 points, and with that, its rank climbed from 49th in the ad justed
2009/2010 sur vey to 35th spot in the up date sur vey. Ear lier in the year, the Phil ip pines held rel a tively clean
and peace ful elec tions. South Af rica rose from a score of 22.2 to 39.0 and from a rank of 44th in the ad justed
2009/10 sur vey to 31st in the update survey.

Co lom bia’s score rose from 40.2 to 54.6 points, and its rank in creased from 35th in the ad justed 2009/2010
sur vey to 21st in the up date sur vey. Like the Phil ip pines, this may be partly due to a clean and peace ful elec -
tion, though, un like the Phil ip pines, Co lom bia has a long his tory as a suc cess ful de moc racy, de spite prob -
lems with vi o lent drug gangs and left ist in sur gen cies, both now largely un der con trol. That may be the
sec ond rea son for the im prove ment in Co lom bia’s score—an in creas ing un der stand ing of the large gains the 
na tion has made in re cent years.

Top and bot tom scor ers: Pol icy Po ten tial In dex

There is con sid er able con sis tency be tween the 2009/2010 an nual sur vey and this update, even when us ing
the orig i nal, un ad justed scores from the 2009/10 sur vey. (The com par i sons above are from Pol icy Po ten tial
In dex scores ad justed so that they in clude the same ques tions and ju ris dic tions to en able di rect com par i -
sons. See  “Com par ing the Pol icy Po ten tial In dex” on pages 16 and 17 for a dis cus sion. The fol low ing com -
par i sons are from the orig i nal scores in both sur veys.)
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The top 10 scor ers in this up date are: Al berta, 96.0; Fin land, 93.8; Que bec, 92.0; Yu kon, 85.8; Sas katch e wan,
84.4; Chile, 82.5; New found land and Lab ra dor, 80.0; Bot swana, 79.3; Alaska, 78.4; and Ne vada, 76.5.

In com par i son, the top 10 scor ers in the 2009/2010 an nual sur vey were: Que bec, 96.7; New Bruns wick, 94.1;
Fin land, 90.2; Al berta, 89.9; Ne vada, 88.8; Sas katch e wan, 81.6; Chile, 79.1; New found land and Lab ra dor,
78.3; Man i toba, 76.8; and South Aus tra lia, 75.9. 

Seven of the top 10 are the same in each sur vey. The three ex cep tions are New Bruns wick, which was not in -
cluded in the up date sur vey, Man i toba, which was just out side the top 10 in 11th spot, and South Aus tra lia,
the score for which was ad versely af fected by the tax con tro versy in Australia.

The bot tom scor ers in the up date are: Ec ua dor, 3.8; Mon go lia, 4.0; Kazakhstan, 7.3; Bolivia, 10.2; Ven e zuela,
12.5; Zim ba bwe, 14.2; Rus sia, 15.8; Col o rado, 18.7; In do ne sia, 23.5; and Tas ma nia, 26.4.

In com par i son, the bot tom 10 scor ers in the 2009/2010 an nual sur vey were: Ven e zuela, 6.9; Ec ua dor, 10.5;
Phil ip pines, 14.0; Zim ba bwe, 14.7; Dem o cratic Re pub lic of the Congo, 18.9; Mon go lia, 19.0; Bolivia, 20.1;
Hon du ras, 20.4; Gua te mala, 21.9; and Cal i for nia, 22.6.

Five na tions moved out of the bot tom 10 in the up date: Phil ip pines, Dem o cratic Re pub lic of the Congo,
Hon du ras, Gua te mala, and Cal i for nia. Two of these, Hon du ras and Gua te mala, were not in the up date.
Dem o cratic Re pub lic of the Congo was 12th from the bot tom, the Phil ip pines 14th, and Cal i for nia 15th.

Sur vey Ta bles and Fig ures

The data ta bles and cor re spond ing fig ures com piled from the sur vey data fol low.
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Ta ble  2: Un cer tainty Con cern ing the Ad min is tra tion, In ter pre ta tion, and
En force ment of Ex ist ing Reg u la tions

1: En cour ages investment 2: Not a deterrent to investment
3: Mild deterrent 4: Strong deterrent

5: Would not pur sue in vest ment due to this fac tor

Re sponse             1             2             3             4             5

Can ada 
Al berta 44% 38% 15% 0% 3%
Brit ish Co lum bia 21% 19% 34% 19% 7%
Man i toba 54% 26% 14% 6% 0%
New found land & Lab ra dor 67% 20% 7% 7% 0%
North west Ter ri to ries 5% 26% 30% 26% 14%
Nunavut 8% 40% 38% 13% 3%
On tario 26% 32% 25% 17% 1%
Que bec 72% 17% 7% 3% 1%
Sas katch e wan 57% 31% 10% 0% 2%
Yu kon 45% 38% 12% 5% 0%

USA

Alaska 32% 34% 32% 0% 3%
Ar i zona 17% 34% 37% 7% 5%
Cal i for nia 3% 6% 25% 28% 39%
Col o rado 3% 3% 53% 28% 13%
Montana 4% 23% 23% 19% 31%
Ne vada 40% 39% 13% 5% 3%
Utah 34% 38% 28% 0% 0%
Wy o ming 33% 44% 19% 4% 0%

Aus tra lia

New South Wales 4% 45% 35% 9% 7%
North ern Ter ri tory 43% 39% 14% 2% 2%
Queensland 18% 37% 27% 15% 3%
South Aus tra lia 58% 29% 7% 2% 4%
Tas ma nia 18% 57% 14% 4% 7%
Vic to ria 4% 22% 43% 22% 9%
West ern Aus tra lia 26% 40% 23% 4% 7%

Oceania

In do ne sia 4% 31% 33% 18% 13%
New Zea land 9% 27% 52% 6% 6%
Pa pua New Guinea 15% 42% 19% 15% 8%
Phil ip pines 19% 11% 26% 41% 4%
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Ta ble  2: Un cer tainty Con cern ing the Ad min is tra tion, In ter pre ta tion, and
En force ment of Ex ist ing Reg u la tions

1: En cour ages investment 2: Not a deterrent to investment
3: Mild deterrent 4: Strong deterrent

5: Would not pur sue in vest ment due to this fac tor

Re sponse             1             2             3             4             5

Af rica

Bot swana 46% 46% 7% 0% 0%
Dem o cratic Re pub lic of Congo (DRC) 19% 0% 27% 15% 38%
Ghana 31% 48% 21% 0% 0%
Namibia 19% 56% 26% 0% 0%
South Af rica 12% 27% 37% 20% 4%
Tan za nia 16% 36% 32% 8% 8%
Zam bia 15% 35% 35% 12% 4%
Zim ba bwe 4% 0% 15% 23% 58%

Latin Amer ica

Ar gen tina 21% 23% 40% 15% 2%
Bolivia 0% 18% 0% 32% 50%
Brazil 36% 38% 20% 7% 0%
Chile 55% 36% 8% 1% 0%
Co lom bia 21% 45% 28% 7% 0%
Ec ua dor 0% 19% 16% 22% 44%
Mex ico 42% 40% 15% 1% 1%
Peru 37% 38% 22% 3% 0%
Ven e zuela 4% 0% 0% 4% 92%

Eur asia

China 3% 24% 21% 28% 24%
Fin land 52% 43% 4% 0% 0%
Kazakhstan 18% 36% 45% 0% 0%
Mon go lia 4% 24% 16% 52% 4%
Rus sia 7% 23% 7% 30% 33%
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Ta ble  3: En vi ron men tal Reg u la tions

1: En cour ages investment 2: Not a deterrent to in vest ment
3: Mild deterrent 4: Strong deterrent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3            4            5

Can ada 
Al berta 36% 42% 15% 3% 3%
Brit ish Co lum bia 7% 22% 36% 24% 11%
Man i toba 21% 63% 13% 2% 2%
New found land & Lab ra dor 30% 55% 11% 5% 0%
North west Ter ri to ries 4% 26% 33% 20% 17%
Nunavut 13% 28% 38% 20% 3%
On tario 12% 34% 33% 17% 4%
Que bec 37% 44% 15% 3% 1%
Sas katch e wan 27% 49% 20% 0% 5%
Yu kon 30% 37% 28% 5% 0%

USA

Alaska 8% 47% 36% 8% 0%
Ar i zona 10% 29% 43% 14% 5%
Cal i for nia 3% 3% 14% 33% 47%
Col o rado 0% 9% 38% 38% 16%
Montana 0% 15% 31% 31% 23%
Ne vada 26% 48% 19% 5% 2%
Utah 24% 45% 21% 10% 0%
Wy o ming 30% 41% 26% 4% 0%

Aus tra lia

New South Wales 4% 27% 45% 18% 5%
North ern Ter ri tory 11% 59% 28% 2% 0%
Queensland 8% 38% 35% 17% 3%
South Aus tra lia 19% 56% 19% 2% 4%
Tas ma nia 3% 38% 34% 21% 3%
Vic to ria 0% 24% 43% 26% 7%
West ern Aus tra lia 10% 46% 33% 11% 0%

Oceania

In do ne sia 7% 42% 35% 14% 2%
New Zea land 3% 18% 39% 27% 12%
Pa pua New Guinea 8% 68% 16% 8% 0%
Phil ip pines 12% 40% 24% 16% 8%
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Ta ble  3: En vi ron men tal Reg u la tions

1: En cour ages investment 2: Not a deterrent to in vest ment
3: Mild deterrent 4: Strong deterrent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3            4            5

Af rica

Bot swana 30% 63% 7% 0% 0%
Dem o cratic Re pub lic of Congo (DRC) 27% 36% 23% 5% 9%
Ghana 29% 57% 14% 0% 0%
Namibia 12% 72% 16% 0% 0%
South Af rica 20% 53% 22% 4% 0%
Tan za nia 25% 42% 21% 8% 4%
Zam bia 23% 62% 15% 0% 0%
Zim ba bwe 9% 48% 17% 13% 13%

Latin Amer ica

Ar gen tina 17% 33% 35% 11% 4%
Bolivia 11% 39% 17% 22% 11%
Brazil 14% 62% 21% 2% 0%
Chile 34% 62% 4% 0% 0%
Co lom bia 11% 61% 25% 0% 4%
Ec ua dor 0% 31% 38% 10% 21%
Mex ico 27% 59% 10% 1% 3%
Peru 27% 46% 22% 3% 2%
Ven e zuela 4% 25% 25% 13% 33%

Eur asia

China 11% 50% 36% 0% 4%
Fin land 36% 50% 9% 5% 0%
Kazakhstan 9% 55% 36% 0% 0%
Mon go lia 0% 56% 16% 24% 4%
Rus sia 11% 54% 21% 4% 11%
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Ta ble  4: Reg u la tory Du pli ca tion and In con sis ten cies

1: En cour ages investment 2: Not a deterrent to in vest ment
3: Mild deterrent 4: Strong deterrent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3            4            5

Can ada 
Al berta 35% 39% 23% 3% 0%
Brit ish Co lum bia 5% 31% 36% 18% 9%
Man i toba 19% 44% 29% 8% 0%
New found land & Lab ra dor 26% 50% 17% 7% 0%
North west Ter ri to ries 0% 25% 34% 20% 20%
Nunavut 5% 28% 48% 15% 5%
On tario 11% 34% 41% 11% 2%
Que bec 32% 47% 15% 6% 1%
Sas katch e wan 21% 63% 13% 3% 0%
Yu kon 20% 47% 27% 5% 0%

USA

Alaska 17% 46% 29% 6% 3%
Ar i zona 11% 37% 42% 5% 5%
Cal i for nia 0% 12% 30% 27% 30%
Col o rado 3% 17% 45% 24% 10%
Montana 0% 16% 32% 36% 16%
Ne vada 17% 49% 29% 2% 3%
Utah 15% 48% 33% 4% 0%
Wy o ming 8% 63% 29% 0% 0%

Aus tra lia

New South Wales 6% 30% 43% 15% 7%
North ern Ter ri tory 13% 47% 31% 9% 0%
Queensland 7% 39% 30% 21% 3%
South Aus tra lia 23% 43% 16% 16% 2%
Tas ma nia 4% 50% 25% 18% 4%
Vic to ria 0% 22% 38% 33% 7%
West ern Aus tra lia 9% 45% 32% 14% 0%

Oceania

In do ne sia 0% 24% 38% 24% 14%
New Zea land 16% 28% 31% 19% 6%
Pa pua New Guinea 8% 50% 35% 4% 4%
Phil ip pines 4% 27% 35% 31% 4%
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Ta ble  4: Reg u la tory Du pli ca tion and In con sis ten cies

1: En cour ages investment 2: Not a deterrent to in vest ment
3: Mild deterrent 4: Strong deterrent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3            4            5

Af rica

Bot swana 31% 62% 8% 0% 0%
Dem o cratic Re pub lic of Congo (DRC) 4% 38% 21% 13% 25%
Ghana 14% 69% 14% 3% 0%
Namibia 20% 60% 16% 0% 4%
South Af rica 11% 45% 30% 9% 6%
Tan za nia 13% 54% 17% 8% 8%
Zam bia 8% 58% 25% 4% 4%
Zim ba bwe 0% 21% 21% 17% 42%

Latin Amer ica

Ar gen tina 6% 38% 40% 8% 8%
Bolivia 5% 24% 19% 33% 19%
Brazil 7% 63% 21% 9% 0%
Chile 29% 57% 14% 0% 0%
Co lom bia 23% 50% 23% 4% 0%
Ec ua dor 0% 23% 37% 13% 27%
Mex ico 19% 51% 27% 3% 0%
Peru 7% 52% 34% 3% 3%
Ven e zuela 0% 9% 9% 39% 43%

Eur asia

China 4% 11% 36% 43% 7%
Fin land 43% 39% 17% 0% 0%
Kazakhstan 0% 50% 50% 0% 0%
Mon go lia 0% 33% 46% 13% 8%
Rus sia 0% 23% 29% 29% 19%
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Fig ure 4: Reg u la tory du pli ca tion and in con sis tencies
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Ta ble 5: Taxation Regime

1: En cour ages in vest ment 2: Not a deterrent to in vest ment
3: Mild deterrent 4: Strong deterrent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3            4            5

Can ada 
Al berta 31% 44% 16% 9% 0%
Brit ish Co lum bia 15% 43% 36% 4% 2%
Man i toba 28% 48% 22% 2% 0%
New found land & Lab ra dor 21% 48% 26% 5% 0%
North west Ter ri to ries 5% 57% 30% 8% 0%
Nunavut 9% 50% 32% 9% 0%
On tario 12% 47% 32% 8% 1%
Que bec 49% 33% 17% 2% 0%
Sas katch e wan 27% 57% 16% 0% 0%
Yu kon 30% 53% 15% 2% 0%

USA

Alaska 23% 58% 13% 6% 0%
Ar i zona 11% 55% 29% 0% 5%
Cal i for nia 6% 23% 19% 35% 16%
Col o rado 0% 39% 43% 18% 0%
Montana 5% 50% 36% 9% 0%
Ne vada 18% 42% 31% 7% 2%
Utah 11% 67% 19% 4% 0%
Wy o ming 13% 63% 25% 0% 0%

Aus tra lia

New South Wales 2% 40% 25% 21% 13%
North ern Ter ri tory 0% 47% 21% 19% 14%
Queensland 4% 34% 23% 31% 8%
South Aus tra lia 7% 41% 13% 31% 7%
Tas ma nia 0% 46% 15% 27% 12%
Vic to ria 4% 38% 16% 29% 13%
West ern Aus tra lia 5% 37% 18% 29% 11%

Oceania

In do ne sia 8% 47% 34% 11% 0%
New Zea land 3% 60% 27% 7% 3%
Pa pua New Guinea 10% 70% 20% 0% 0%
Phil ip pines 14% 38% 29% 19% 0%
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Ta ble 5: Taxation Regime

1: En cour ages in vest ment 2: Not a deterrent to in vest ment
3: Mild deterrent 4: Strong deterrent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3            4            5

Af rica

Bot swana 27% 58% 15% 0% 0%
Dem o cratic Re pub lic of Congo (DRC) 9% 26% 35% 13% 17%
Ghana 15% 48% 37% 0% 0%
Namibia 17% 52% 30% 0% 0%
South Af rica 10% 48% 36% 7% 0%
Tan za nia 19% 14% 48% 10% 10%
Zam bia 13% 26% 39% 17% 4%
Zim ba bwe 0% 23% 27% 23% 27%

Latin Amer ica

Ar gen tina 14% 34% 39% 11% 2%
Bolivia 0% 28% 22% 22% 28%
Brazil 14% 44% 31% 11% 0%
Chile 21% 63% 16% 0% 0%
Co lom bia 21% 54% 17% 4% 4%
Ec ua dor 0% 24% 24% 20% 32%
Mex ico 22% 57% 18% 3% 0%
Peru 19% 54% 17% 6% 4%
Ven e zuela 5% 20% 10% 15% 50%

Eur asia

China 0% 48% 33% 10% 10%
Fin land 27% 59% 9% 5% 0%
Kazakhstan 0% 40% 40% 20% 0%
Mon go lia 0% 33% 29% 29% 10%
Rus sia 5% 36% 32% 5% 23%
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Ta ble 6: Un cer tainty Con cern ing Dis puted Land Claims

1: En cour ages investment 2: Not a deterrent to in vest ment
3: Mild deterrent 4: Strong deterrent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3            4            5

Can ada 
Al berta 32% 43% 18% 7% 0%
Brit ish Co lum bia 6% 13% 38% 25% 18%
Man i toba 11% 47% 33% 7% 2%
New found land & Lab ra dor 27% 32% 32% 10% 0%
North west Ter ri to ries 0% 11% 39% 26% 24%
Nunavut 17% 34% 40% 6% 3%
On tario 8% 25% 33% 25% 9%
Que bec 29% 49% 13% 9% 0%
Sas katch e wan 19% 58% 19% 3% 0%
Yu kon 16% 38% 38% 6% 2%

USA

Alaska 26% 48% 23% 0% 3%
Ar i zona 19% 61% 6% 8% 6%
Cal i for nia 10% 43% 27% 10% 10%
Col o rado 11% 64% 21% 0% 4%
Montana 10% 57% 19% 10% 5%
Ne vada 21% 58% 17% 2% 2%
Utah 25% 54% 21% 0% 0%
Wy o ming 24% 52% 20% 4% 0%

Aus tra lia

New South Wales 4% 37% 51% 8% 0%
North ern Ter ri tory 5% 40% 38% 14% 2%
Queensland 5% 29% 48% 18% 0%
South Aus tra lia 17% 40% 35% 4% 4%
Tas ma nia 4% 54% 42% 0% 0%
Vic to ria 5% 45% 50% 0% 0%
West ern Aus tra lia 4% 36% 49% 9% 1%

Oceania

In do ne sia 6% 25% 47% 22% 0%
New Zea land 20% 37% 30% 7% 7%
Pa pua New Guinea 0% 18% 68% 14% 0%
Phil ip pines 9% 18% 55% 18% 0%
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Ta ble 6: Un cer tainty Con cern ing Dis puted Land Claims

1: En cour ages investment 2: Not a deterrent to in vest ment
3: Mild deterrent 4: Strong deterrent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3            4            5

Af rica

Bot swana 27% 58% 15% 0% 0%
Dem o cratic Re pub lic of Congo (DRC) 0% 24% 29% 19% 29%
Ghana 12% 50% 35% 4% 0%
Namibia 9% 57% 22% 13% 0%
South Af rica 7% 23% 40% 30% 0%
Tan za nia 14% 33% 33% 14% 5%
Zam bia 17% 48% 26% 0% 9%
Zim ba bwe 0% 8% 17% 25% 50%

Latin Amer ica

Ar gen tina 12% 40% 37% 12% 0%
Bolivia 0% 32% 11% 26% 32%
Brazil 13% 47% 29% 11% 0%
Chile 25% 61% 13% 2% 0%
Co lom bia 9% 59% 27% 5% 0%
Ec ua dor 0% 24% 24% 24% 28%
Mex ico 17% 35% 40% 6% 2%
Peru 20% 39% 27% 12% 2%
Ven e zuela 6% 11% 11% 33% 39%

Eur asia

China 9% 32% 23% 23% 14%
Fin land 30% 65% 5% 0% 0%
Kazakhstan 0% 56% 33% 11% 0%
Mon go lia 0% 24% 29% 41% 6%
Rus sia 0% 41% 9% 32% 18%
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Ta ble 7: Un cer tainty over which Ar eas  will  be Pro tected  as 
Wil der ness, Parks, or Ar che o log i cal Sites

1: En cour ages investment 2: Not a deterrent to in vest ment
3: Mild deterrent 4: Strong deterrent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3            4            5

Can ada 
Al berta 26% 39% 29% 6% 0%
Brit ish Co lum bia 4% 12% 37% 33% 14%
Man i toba 9% 69% 13% 4% 4%
New found land & Lab ra dor 5% 52% 29% 14% 0%
North west Ter ri to ries 2% 17% 33% 33% 14%
Nunavut 5% 32% 50% 13% 0%
On tario 4% 24% 36% 26% 10%
Que bec 16% 49% 24% 10% 2%
Sas katch e wan 16% 59% 22% 3% 0%
Yu kon 12% 35% 38% 13% 2%

USA

Alaska 10% 32% 32% 19% 6%
Ar i zona 8% 30% 35% 23% 5%
Cal i for nia 3% 15% 12% 47% 24%
Col o rado 0% 17% 37% 37% 10%
Montana 4% 17% 30% 39% 9%
Ne vada 11% 57% 18% 11% 4%
Utah 12% 27% 58% 4% 0%
Wy o ming 16% 40% 36% 4% 4%

Aus tra lia

New South Wales 4% 33% 48% 13% 2%
North ern Ter ri tory 10% 48% 36% 5% 2%
Queensland 2% 28% 42% 23% 5%
South Aus tra lia 6% 48% 38% 6% 2%
Tas ma nia 0% 24% 44% 24% 8%
Vic to ria 2% 30% 35% 26% 7%
West ern Aus tra lia 8% 40% 42% 10% 0%

Oceania

In do ne sia 3% 61% 21% 11% 5%
New Zea land 3% 32% 32% 19% 13%
Pa pua New Guinea 5% 82% 14% 0% 0%
Phil ip pines 10% 62% 29% 0% 0%
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Ta ble 7: Un cer tainty over which Ar eas  will  be Pro tected  as 
Wil der ness, Parks, or Ar che o log i cal Sites

1: En cour ages investment 2: Not a deterrent to in vest ment
3: Mild deterrent 4: Strong deterrent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3            4            5

Af rica

Bot swana 17% 71% 13% 0% 0%
Dem o cratic Re pub lic of Congo (DRC) 10% 50% 15% 15% 10%
Ghana 15% 65% 8% 12% 0%
Namibia 14% 64% 18% 5% 0%
South Af rica 11% 60% 24% 4% 0%
Tan za nia 21% 42% 26% 11% 0%
Zam bia 24% 67% 10% 0% 0%
Zim ba bwe 5% 59% 9% 14% 14%

Latin Amer ica

Ar gen tina 8% 51% 36% 5% 0%
Bolivia 0% 50% 17% 17% 17%
Brazil 10% 41% 46% 3% 0%
Chile 18% 60% 20% 2% 0%
Co lom bia 13% 48% 26% 9% 4%
Ec ua dor 4% 17% 42% 17% 21%
Mex ico 19% 63% 13% 5% 0%
Peru 16% 49% 29% 4% 2%
Ven e zuela 6% 39% 6% 17% 33%

Eur asia

China 18% 41% 29% 6% 6%
Fin land 10% 60% 30% 0% 0%
Kazakhstan 0% 75% 13% 13% 0%
Mon go lia 0% 44% 28% 28% 0%
Rus sia 5% 55% 18% 14% 9%
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Fig ure 7: Un cer tainty over which Ar eas  will  be Pro tected  as 
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Ta ble 8: So cio eco nomic Agree ments/Com mu nity Con di tions

1: En cour ages investment 2: Not a deterrent to in vest ment
3: Mild deterrent 4: Strong deterrent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3            4            5

Can ada 
Al berta 36% 54% 7% 0% 4%
Brit ish Co lum bia 13% 46% 29% 8% 5%
Man i toba 18% 64% 16% 2% 0%
New found land & Lab ra dor 16% 51% 26% 7% 0%
North west Ter ri to ries 11% 24% 43% 14% 8%
Nunavut 6% 49% 26% 20% 0%
On tario 12% 53% 27% 5% 4%
Que bec 25% 57% 13% 4% 1%
Sas katch e wan 15% 71% 9% 3% 3%
Yu kon 17% 56% 23% 2% 2%

USA

Alaska 20% 57% 17% 7% 0%
Ar i zona 16% 68% 8% 5% 3%
Cal i for nia 7% 55% 21% 10% 7%
Col o rado 0% 62% 28% 10% 0%
Montana 9% 64% 14% 9% 5%
Ne vada 24% 59% 15% 0% 2%
Utah 25% 50% 17% 4% 4%
Wy o ming 16% 60% 20% 0% 4%

Aus tra lia

New South Wales 12% 61% 24% 4% 0%
North ern Ter ri tory 7% 72% 16% 5% 0%
Queensland 9% 63% 25% 3% 0%
South Aus tra lia 13% 66% 19% 0% 2%
Tas ma nia 8% 68% 20% 4% 0%
Vic to ria 7% 69% 19% 5% 0%
West ern Aus tra lia 5% 69% 21% 4% 0%

Oceania

In do ne sia 5% 28% 56% 10% 0%
New Zea land 31% 45% 14% 7% 3%
Pa pua New Guinea 10% 24% 62% 5% 0%
Phil ip pines 5% 33% 48% 14% 0%
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Ta ble 8: So cio eco nomic Agree ments/Com mu nity Con di tions

1: En cour ages investment 2: Not a deterrent to in vest ment
3: Mild deterrent 4: Strong deterrent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3            4            5

Af rica

Bot swana 12% 56% 32% 0% 0%
Dem o cratic Re pub lic of Congo (DRC) 0% 27% 32% 27% 14%
Ghana 0% 59% 26% 15% 0%
Namibia 0% 58% 29% 13% 0%
South Af rica 4% 27% 40% 27% 2%
Tan za nia 5% 30% 50% 10% 5%
Zam bia 0% 57% 39% 4% 0%
Zim ba bwe 4% 9% 35% 26% 26%

Latin Amer ica

Ar gen tina 2% 59% 29% 10% 0%
Bolivia 0% 25% 20% 30% 25%
Brazil 8% 54% 36% 3% 0%
Chile 21% 62% 15% 2% 0%
Co lom bia 14% 52% 29% 5% 0%
Ec ua dor 0% 21% 38% 25% 17%
Mex ico 5% 60% 29% 6% 0%
Peru 6% 42% 36% 16% 0%
Ven e zuela 0% 18% 18% 24% 41%

Eur asia

China 0% 50% 39% 6% 6%
Fin land 45% 55% 0% 0% 0%
Kazakhstan 0% 56% 44% 0% 0%
Mon go lia 0% 22% 56% 22% 0%
Rus sia 0% 48% 30% 17% 4%
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Ta ble 9: Po lit i cal Sta bil ity

1: En cour ages investment 2: Not a deterrent to in vest ment
3: Mild deterrent 4: Strong deterrent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3            4            5

Can ada 
Al berta 61% 35% 3% 0% 0%
Brit ish Co lum bia 30% 30% 22% 12% 6%
Man i toba 38% 51% 11% 0% 0%
New found land & Lab ra dor 40% 40% 16% 5% 0%
North west Ter ri to ries 30% 38% 25% 3% 5%
Nunavut 27% 43% 30% 0% 0%
On tario 37% 37% 22% 4% 1%
Que bec 52% 44% 4% 0% 0%
Sas katch e wan 46% 49% 5% 0% 0%
Yu kon 56% 30% 12% 0% 2%

USA

Alaska 50% 34% 16% 0% 0%
Ar i zona 41% 38% 13% 8% 0%
Cal i for nia 26% 26% 23% 16% 10%
Col o rado 23% 33% 23% 13% 7%
Montana 26% 35% 22% 13% 4%
Ne vada 43% 44% 9% 4% 0%
Utah 48% 44% 8% 0% 0%
Wy o ming 44% 40% 12% 4% 0%

Aus tra lia

New South Wales 23% 40% 25% 8% 4%
North ern Ter ri tory 35% 37% 21% 7% 0%
Queensland 25% 39% 25% 9% 1%
South Aus tra lia 38% 30% 23% 8% 2%
Tas ma nia 24% 28% 44% 4% 0%
Vic to ria 24% 27% 40% 9% 0%
West ern Aus tra lia 31% 35% 25% 8% 1%

Oceania

In do ne sia 3% 18% 46% 26% 8%
New Zea land 38% 41% 16% 3% 3%
Pa pua New Guinea 9% 27% 36% 27% 0%
Phil ip pines 0% 17% 46% 38% 0%



Ta ble 9: Po lit i cal Sta bil ity

1: En cour ages investment 2: Not a deterrent to in vest ment
3: Mild deterrent 4: Strong deterrent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3            4            5

Af rica

Bot swana 42% 46% 12% 0% 0%
Dem o cratic Re pub lic of Congo (DRC) 0% 10% 30% 15% 45%
Ghana 18% 59% 18% 5% 0%
Namibia 23% 50% 23% 5% 0%
South Af rica 4% 22% 42% 27% 4%
Tan za nia 15% 40% 35% 5% 5%
Zam bia 9% 43% 22% 17% 9%
Zim ba bwe 0% 0% 8% 20% 72%

Latin Amer ica

Ar gen tina 2% 33% 49% 16% 0%
Bolivia 0% 16% 0% 37% 47%
Brazil 21% 56% 21% 3% 0%
Chile 40% 43% 16% 0% 0%
Co lom bia 9% 30% 39% 17% 4%
Ec ua dor 0% 4% 18% 43% 36%
Mex ico 14% 43% 34% 9% 0%
Peru 6% 51% 37% 2% 4%
Ven e zuela 0% 0% 0% 20% 80%

Eur asia

China 17% 35% 26% 4% 17%
Fin land 67% 33% 0% 0% 0%
Kazakhstan 0% 30% 60% 0% 10%
Mon go lia 0% 6% 44% 44% 6%
Rus sia 0% 29% 29% 21% 21%
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Ta ble 10: La bor Reg u la tions/Em ploy ment Agree ments

1: En cour ages investment 2: Not a deterrent to in vest ment
3: Mild deterrent 4: Strong deterrent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3            4            5

Can ada 
Al berta 36% 60% 4% 0% 0%
Brit ish Co lum bia 15% 41% 39% 3% 2%
Man i toba 21% 65% 14% 0% 0%
New found land & Lab ra dor 23% 53% 25% 0% 0%
North west Ter ri to ries 16% 56% 28% 0% 0%
Nunavut 20% 37% 43% 0% 0%
On tario 17% 52% 28% 2% 0%
Que bec 26% 51% 22% 1% 0%
Sas katch e wan 21% 71% 9% 0% 0%
Yu kon 37% 46% 17% 0% 0%

USA

Alaska 41% 52% 7% 0% 0%
Ar i zona 19% 56% 22% 0% 3%
Cal i for nia 8% 40% 24% 28% 0%
Col o rado 0% 81% 19% 0% 0%
Montana 15% 70% 15% 0% 0%
Ne vada 27% 57% 14% 0% 2%
Utah 24% 52% 24% 0% 0%
Wy o ming 27% 50% 18% 5% 0%

Aus tra lia

New South Wales 6% 58% 24% 10% 2%
North ern Ter ri tory 5% 67% 26% 2% 0%
Queensland 8% 54% 37% 2% 0%
South Aus tra lia 10% 58% 28% 2% 2%
Tas ma nia 0% 63% 29% 8% 0%
Vic to ria 10% 50% 31% 10% 0%
West ern Aus tra lia 8% 59% 28% 4% 0%

Oceania

In do ne sia 6% 66% 26% 3% 0%
New Zea land 7% 54% 32% 7% 0%
Pa pua New Guinea 17% 67% 17% 0% 0%
Phil ip pines 5% 59% 27% 9% 0%
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Ta ble 10: La bor Reg u la tions/Em ploy ment Agree ments

1: En cour ages investment 2: Not a deterrent to in vest ment
3: Mild deterrent 4: Strong deterrent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3            4            5

Af rica

Bot swana 9% 73% 18% 0% 0%
Dem o cratic Re pub lic of Congo (DRC) 0% 35% 24% 29% 12%
Ghana 9% 73% 14% 5% 0%
Namibia 10% 55% 30% 5% 0%
South Af rica 3% 25% 53% 18% 3%
Tan za nia 0% 47% 35% 6% 12%
Zam bia 5% 62% 33% 0% 0%
Zim ba bwe 0% 30% 30% 20% 20%

Latin Amer ica

Ar gen tina 8% 43% 46% 3% 0%
Bolivia 6% 13% 25% 31% 25%
Brazil 12% 53% 32% 3% 0%
Chile 19% 61% 18% 2% 0%
Co lom bia 16% 47% 32% 0% 5%
Ec ua dor 5% 23% 41% 23% 9%
Mex ico 10% 57% 27% 7% 0%
Peru 11% 53% 28% 4% 4%
Ven e zuela 0% 14% 36% 29% 21%

Eur asia

China 10% 29% 48% 5% 10%
Fin land 42% 53% 5% 0% 0%
Kazakhstan 0% 44% 44% 11% 0%
Mon go lia 0% 31% 56% 6% 6%
Rus sia 6% 56% 22% 17% 0%
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Ta ble 11: Se cu rity Sit u a tion

1: En cour ages investment 2: Not a deterrent to in vest ment
3: Mild deterrent 4: Strong deterrent

5: Would not pur sue in vest ment due to this fac tor

Re sponse           1           2           3           4           5

Can ada 
Al berta 74% 23% 3% 0% 0%
Brit ish Co lum bia 54% 39% 4% 2% 1%
Man i toba 60% 32% 6% 2% 0%
New found land & Lab ra dor 67% 31% 2% 0% 0%
North west Ter ri to ries 63% 27% 5% 5% 0%
Nunavut 68% 30% 3% 0% 0%
On tario 52% 37% 8% 3% 0%
Que bec 60% 39% 0% 1% 0%
Sas katch e wan 67% 31% 3% 0% 0%
Yu kon 71% 25% 2% 2% 0%

USA

Alaska 69% 31% 0% 0% 0%
Ar i zona 56% 41% 3% 0% 0%
Cal i for nia 41% 47% 13% 0% 0%
Col o rado 43% 53% 0% 3% 0%
Montana 35% 61% 4% 0% 0%
Ne vada 55% 45% 0% 0% 0%
Utah 50% 50% 0% 0% 0%
Wy o ming 58% 42% 0% 0% 0%

Aus tra lia

New South Wales 61% 39% 0% 0% 0%
North ern Ter ri tory 62% 38% 0% 0% 0%
Queensland 58% 40% 1% 0% 0%
South Aus tra lia 56% 44% 0% 0% 0%
Tas ma nia 67% 33% 0% 0% 0%
Vic to ria 61% 36% 0% 2% 0%
West ern Aus tra lia 62% 37% 1% 0% 0%

Oceania

In do ne sia 0% 18% 63% 16% 3%
New Zea land 65% 35% 0% 0% 0%
Pa pua New Guinea 0% 9% 55% 32% 5%
Phil ip pines 0% 8% 67% 21% 4%
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Ta ble 11: Se cu rity Sit u a tion

1: En cour ages investment 2: Not a deterrent to in vest ment
3: Mild deterrent 4: Strong deterrent

5: Would not pur sue in vest ment due to this fac tor

Re sponse           1           2           3           4           5

Af rica

Bot swana 28% 60% 12% 0% 0%
Dem o cratic Re pub lic of Congo (DRC) 0% 5% 26% 32% 37%
Ghana 4% 70% 22% 4% 0%
Namibia 14% 64% 23% 0% 0%
South Af rica 7% 9% 49% 29% 7%
Tan za nia 10% 35% 35% 15% 5%
Zam bia 9% 52% 35% 4% 0%
Zim ba bwe 4% 8% 12% 28% 48%

Latin Amer ica

Ar gen tina 12% 57% 31% 0% 0%
Bolivia 0% 32% 21% 32% 16%
Brazil 13% 61% 21% 5% 0%
Chile 38% 53% 8% 0% 2%
Co lom bia 0% 9% 52% 30% 9%
Ec ua dor 0% 15% 62% 15% 8%
Mex ico 5% 18% 44% 32% 2%
Peru 4% 46% 36% 12% 2%
Ven e zuela 0% 11% 28% 28% 33%

Eur asia

China 17% 61% 17% 4% 0%
Fin land 73% 27% 0% 0% 0%
Kazakhstan 0% 44% 56% 0% 0%
Mon go lia 6% 50% 44% 0% 0%
Rus sia 5% 18% 41% 27% 9%
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Ta ble 12: Un cer tainty over Tax a tion Re gime and Fu ture Tax Lev els

1: En cour ages investment 2: Not a deterrent to in vest ment
3: Mild deterrent 4: Strong deterrent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3            4            5

Can ada 
Al berta 21% 39% 30% 9% 0%
Brit ish Co lum bia 7% 31% 44% 15% 3%
Man i toba 18% 56% 22% 4% 0%
New found land & Lab ra dor 12% 56% 24% 7% 0%
North west Ter ri to ries 6% 53% 31% 8% 3%
Nunavut 9% 49% 34% 6% 3%
On tario 8% 40% 37% 13% 2%
Que bec 23% 47% 23% 7% 1%
Sas katch e wan 23% 49% 26% 3% 0%
Yu kon 19% 56% 21% 4% 0%

USA

Alaska 19% 48% 29% 3% 0%
Ar i zona 5% 53% 35% 3% 5%
Cal i for nia 6% 12% 24% 33% 24%
Col o rado 3% 27% 37% 30% 3%
Montana 4% 33% 38% 21% 4%
Ne vada 14% 39% 34% 7% 5%
Utah 4% 78% 15% 4% 0%
Wy o ming 12% 60% 28% 0% 0%

Aus tra lia

New South Wales 0% 10% 8% 60% 23%
North ern Ter ri tory 0% 9% 9% 60% 21%
Queensland 1% 9% 13% 59% 19%
South Aus tra lia 2% 9% 15% 54% 20%
Tas ma nia 0% 4% 8% 69% 19%
Vic to ria 0% 4% 9% 67% 20%
West ern Aus tra lia 1% 7% 12% 58% 22%

Oceania

In do ne sia 5% 43% 30% 15% 8%
New Zea land 3% 57% 33% 3% 3%
Pa pua New Guinea 5% 55% 41% 0% 0%
Phil ip pines 13% 13% 61% 13% 0%
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Ta ble 12: Un cer tainty over Tax a tion Re gime and Fu ture Tax Lev els

1: En cour ages investment 2: Not a deterrent to in vest ment
3: Mild deterrent 4: Strong deterrent

5: Would not pur sue in vest ment due to this fac tor

Re sponse            1            2            3            4            5

Af rica

Bot swana 23% 54% 19% 4% 0%
Dem o cratic Re pub lic of Congo (DRC) 9% 13% 17% 43% 17%
Ghana 15% 41% 37% 7% 0%
Namibia 8% 54% 33% 4% 0%
South Af rica 5% 27% 45% 18% 5%
Tan za nia 14% 24% 29% 24% 10%
Zam bia 9% 30% 43% 13% 4%
Zim ba bwe 4% 8% 20% 24% 44%

Latin Amer ica

Ar gen tina 5% 26% 50% 17% 2%
Bolivia 0% 14% 0% 43% 43%
Brazil 14% 46% 30% 11% 0%
Chile 16% 59% 23% 3% 0%
Co lom bia 15% 46% 27% 8% 4%
Ec ua dor 0% 11% 30% 19% 41%
Mex ico 12% 51% 31% 6% 0%
Peru 13% 47% 30% 8% 2%
Ven e zuela 0% 10% 14% 29% 48%

Eur asia

China 0% 32% 36% 23% 9%
Fin land 35% 60% 5% 0% 0%
Kazakhstan 0% 40% 50% 0% 10%
Mon go lia 0% 19% 14% 57% 10%
Rus sia 0% 35% 22% 26% 17%
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Ta ble 13:  Are You Con cerned that At ti tudes towards the 
Min ing In dus try are Be com ing...

1: Con sid er ably more hos tile 2: Some what more hos tile
3: Less hos tile 4: Con sid er ably less hos tile

5: No change

Re sponse               1              2              3              4              5

Can ada

Al berta 4% 27% 13% 5% 50%
Brit ish Co lum bia 15% 43% 15% 1% 25%
Man i toba 2% 13% 16% 2% 67%
New found land & Lab ra dor 1% 26% 18% 2% 53%
North west Ter ri to ries 10% 28% 13% 4% 45%
Nunavut 2% 32% 16% 6% 44%
On tario 21% 42% 6% 3% 29%
Que bec 8% 36% 10% 8% 37%
Sas katch e wan 0% 10% 17% 14% 59%
Yu kon 3% 17% 18% 11% 51%

USA

Alaska 3% 37% 21% 7% 31%
Ar i zona 9% 40% 10% 5% 37%
Cal i for nia 30% 43% 6% 4% 17%
Col o rado 16% 48% 5% 4% 27%
Montana 24% 34% 8% 8% 25%
Ne vada 5% 36% 11% 6% 42%
Utah 6% 21% 16% 7% 49%
Wy o ming 2% 26% 16% 5% 52%

Aus tra lia

New South Wales 35% 35% 6% 2% 21%
North ern Ter ri tory 29% 28% 11% 5% 27%
Queensland 30% 41% 6% 4% 19%
South Aus tra lia 31% 28% 10% 8% 24%
Tas ma nia 33% 25% 10% 4% 28%
Vic to ria 30% 35% 11% 2% 21%
West ern Aus tra lia 30% 31% 16% 4% 20%

Oceania

In do ne sia 1% 32% 17% 6% 43%
New Zea land 6% 16% 24% 13% 41%
Pa pua New Guinea 5% 32% 26% 6% 32%
Phil ip pines 11% 32% 21% 5% 31%
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Ta ble 13:  Are You Con cerned that At ti tudes towards the 
Min ing In dus try are Be com ing...

1: Con sid er ably more hos tile 2: Some what more hos tile
3: Less hos tile 4: Con sid er ably less hos tile

5: No change

Re sponse               1              2              3              4              5

Af rica

Bot swana 4% 9% 24% 5% 58%
Dem o cratic Re pub lic of Congo (DRC) 47% 20% 11% 9% 13%
Ghana 3% 17% 19% 12% 49%
Namibia 3% 13% 22% 6% 56%
South Af rica 15% 41% 16% 5% 23%
Tan za nia 14% 21% 19% 5% 40%
Zam bia 12% 24% 24% 3% 37%
Zim ba bwe 42% 22% 15% 5% 17%

Latin Amer ica

Ar gen tina 11% 32% 32% 0% 26%
Bolivia 37% 31% 13% 1% 18%
Brazil 3% 16% 23% 3% 55%
Chile 4% 15% 19% 9% 53%
Co lom bia 3% 25% 28% 20% 25%
Ec ua dor 26% 49% 11% 3% 12%
Mex ico 8% 33% 12% 9% 39%
Peru 8% 28% 18% 3% 43%
Ven e zuela 57% 23% 4% 3% 13%

Eur asia

China 10% 30% 10% 9% 41%
Fin land 7% 7% 18% 12% 56%
Kazakhstan 7% 31% 15% 5% 42%
Mon go lia 14% 42% 9% 6% 28%
Rus sia 11% 39% 13% 6% 31%
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Figure 13: Attitudes towards the Mining Industry
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Ta ble 14:  In Which Ju ris dic tions Do You See In creased Un cer tainty
in the Fu ture Con cern ing the Fol low ing...

Taxes Reg u la tory
bur den

Un ion/
la bor

de mands

Se cu rity
threats

Po lit i cal 
in sta bil ity

Other
threats

Can ada

Al berta 42.5% 57.5% 17.5% 0.0% 2.5% 10.0%
Brit ish Co lum bia 27.1% 47.9% 17.9% 5.0% 10.0% 14.3%
Man i toba 21.8% 29.1% 12.7% 1.8% 1.8% 9.1%
New found land & Lab ra dor 25.0% 38.5% 19.2% 1.9% 1.9% 7.7%
North west Ter ri to ries 20.0% 47.3% 12.7% 3.6% 3.6% 9.1%
Nunavut 29.5% 54.5% 13.6% 0.0% 2.3% 11.4%
On tario 24.8% 37.6% 12.8% 7.1% 6.4% 7.8%
Que bec 27.6% 29.9% 9.4% 1.6% 3.1% 7.1%
Sas katch e wan 16.0% 26.0% 16.0% 0.0% 0.0% 6.0%
Yu kon 10.4% 32.8% 4.5% 0.0% 4.5% 4.5%

USA

Alaska 22.0% 53.7% 12.2% 0.0% 2.4% 7.3%
Ar i zona 15.6% 31.1% 13.3% 4.4% 2.2% 11.1%
Cal i for nia 41.5% 61.0% 17.1% 7.3% 4.9% 9.8%
Col o rado 28.6% 68.6% 14.3% 0.0% 2.9% 20.0%
Montana 29.0% 58.1% 16.1% 3.2% 0.0% 12.9%
Ne vada 30.9% 44.1% 7.4% 0.0% 0.0% 8.8%
Utah 15.6% 43.8% 15.6% 3.1% 0.0% 9.4%
Wy o ming 21.4% 39.3% 10.7% 0.0% 0.0% 10.7%

Aus tra lia

New South Wales 143.1% 55.4% 43.1% 4.6% 18.5% 6.2%
North ern Ter ri tory 180.8% 51.9% 48.1% 1.9% 17.3% 3.8%
Queensland 125.6% 52.4% 31.7% 1.2% 11.0% 4.9%
South Aus tra lia 150.0% 43.8% 40.6% 3.1% 15.6% 4.7%
Tas ma nia 247.2% 77.8% 63.9% 2.8% 25.0% 8.3%
Vic to ria 175.4% 70.2% 54.4% 1.8% 15.8% 5.3%
West ern Aus tra lia 110.4% 35.4% 28.1% 0.0% 9.4% 3.1%

Oceania

In do ne sia 24.5% 22.6% 7.5% 28.3% 22.6% 13.2%
New Zea land 16.2% 27.0% 5.4% 2.7% 0.0% 5.4%
Pa pua New Guinea 13.3% 20.0% 10.0% 46.7% 43.3% 23.3%
Phil ip pines 21.2% 30.3% 15.2% 51.5% 48.5% 27.3%
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Ta ble 14:  In Which Ju ris dic tions Do You See In creased Un cer tainty
in the Fu ture Con cern ing the Fol low ing...

Taxes Reg u la tory
bur den

Un ion/
la bor

de mands

Se cu rity
threats

Po lit i cal 
in sta bil ity

Other
threats

Af rica

Bot swana 18.8% 18.8% 9.4% 18.8% 15.6% 18.8%
Dem o cratic Re pub lic of
Congo (DRC)

57.6% 54.5% 30.3% 97.0% 93.9% 45.5%

Ghana 18.2% 15.2% 6.1% 12.1% 15.2% 21.2%
Namibia 21.9% 28.1% 15.6% 12.5% 12.5% 15.6%
South Af rica 31.7% 35.0% 30.0% 36.7% 43.3% 21.7%
Tan za nia 30.0% 43.3% 20.0% 20.0% 30.0% 20.0%
Zam bia 26.5% 20.6% 14.7% 17.6% 26.5% 20.6%
Zim ba bwe 63.6% 54.5% 39.4% 78.8% 75.8% 33.3%

Latin Amer ica

Ar gen tina 29.4% 25.5% 9.8% 5.9% 17.6% 15.7%
Bolivia 75.0% 79.2% 37.5% 54.2% 83.3% 41.7%
Brazil 26.9% 23.1% 11.5% 3.8% 7.7% 9.6%
Chile 20.0% 10.0% 8.8% 1.3% 2.5% 2.5%
Co lom bia 23.5% 29.4% 8.8% 29.4% 50.0% 14.7%
Ec ua dor 60.6% 51.5% 27.3% 39.4% 90.9% 18.2%
Mex ico 17.9% 13.1% 14.3% 38.1% 27.4% 9.5%
Peru 14.9% 19.4% 10.4% 13.4% 10.4% 7.5%
Ven e zuela 104.0% 88.0% 48.0% 76.0% 108.0% 44.0%

Eur asia

China 41.0% 43.6% 20.5% 5.1% 10.3% 12.8%
Fin land 22.2% 29.6% 7.4% 3.7% 7.4% 18.5%
Kazakhstan 85.7% 78.6% 35.7% 78.6% 92.9% 35.7%
Mon go lia 70.4% 63.0% 29.6% 37.0% 55.6% 25.9%
Rus sia 27.0% 32.4% 27.0% 35.1% 35.1% 18.9%

Ex plain ing the ta ble
Re spon dents spec ify the ju ris dic tions they know. We ask that they re spond to ques tions only on those ju ris dic tions. How ever, all re spon dents
were per mit ted to re spond to this ques tion.

We took the num ber of re spon dents who ticked off an an swer for a ju ris dic tion for ta ble 14, then di vided that num ber by the num ber of re -
spon dents who claimed fa mil iar ity with that ju ris dic tion. Thus, if 50 re spon dents said they were fa mil iar with a ju ris dic tion and 20 in di cated
they were con cerned about a pol icy area in that ju ris dic tion, it would ap pear in the ta ble as 40 per cent. Sim i larly, if 50 re spon dents in di cated
they were fa mil iar with a ju ris dic tion and 75 said they were con cerned about a pol icy in that ju ris dic tion, it would ap pear in the ta ble as 150
per cent.

By open ing up ques tion 14 to all re spon dents, we were able to gauge how much news about each ju ris dic tion trav els to other min ers who might 
not know that ju ris dic tion par tic u larly well. 

For ex am ple, the fact that the re sponses for tax a tion on Aus tra lia are above 100 per cent means that many more min ers re sponded neg a tively to 
these ques tions than claimed di rect fa mil iar ity with Aus tra lia. In other words, con cerns about the pro posed super tax had spread glob ally
through out the min ing com mu nity.
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Ta ble 15: Who re sponded to the sur vey?

A) Do you rep re sent?                      Num ber              Per cent

An ex plo ra tion com pany 235 55%
A pro ducer com pany with less than US$50M rev e nue 31 7%
A pro ducer com pany with more than US$50M rev e nue 70 16%
A con sult ing com pany 53 12%
Other (please spec ify) 40 9%

What is your po si tion?

Pres i dent 198 46%
Vice-pres i dent 56 13%
Other ex ec u tive 54 13%
Man ager 72 17%
Con sul tant 27 6%
Other (please spec ify) 22 5%

Ta ble 16: What Com mod ity is As signed the Larg est Pro por tion of Your Bud get

Min eral Num ber Per cent

Au (Gold) 138 44.37%

Cu (Cop per) 45 14.47%

Ni (Nickel) 17 5.47%

U (Ura nium) 19 6.11%

Coal 16 5.14%

Ag (Sil ver) 17 5.47%

Zn (Zinc) 10 3.22%

Fe (Iron) 11 3.54%

Di a monds 4 1.29%

Mo (Mo lyb de num) 5 1.61%

PGM (Plat i num) 2 0.64%

Li (Lith ium) 3 0.96%

Other (please spec ify) 23 7.40%



What Min ers Are Say ing

Com ments have been ed ited for clar ity and length.

Af rica

“Tan za nia has pro ceeded to adopt a xe no pho bic at ti tude to all for eign in vest ment. The coun try
is slid ing back into old com mu nist po lit i cal rhet o ric and re spond ing to mis in formed so cial re ac -
tion against min ing. Over the past 5 years Tan za nia has changed from a coun try en cour ag ing
for eign min ing in vest ment to one which ac tively dis cour ages new in vest ment, con stantly ha -
rasses res i dent for eign min ers, and keeps chang ing the laws and reg u la tions or abus ing the op -
er a tion of cur rent laws and reg u la tions to the det ri ment of the for eign miner and the ben e fit of
the cor rupt gov ern ment.”
—A pro ducer com pany with more than US$50M rev e nue, Vice-pres i dent

“The ap par ent hard en ing at ti tude to wards min ing in Af rica is not sim ple. Lack of trans par ency
and an ab sence of pub lic un der stand ing of the in dus try is of ten ma nip u lated by pol i ti cians/civil
ser vants ei ther for self gain or to cover for their fail ure to de liver mean ing ful ser vice to the peo -
ple. Add to this the Chi nese way of do ing things and risk will con tinue to in crease un less we get
out there and start ed u cat ing”.
—A pro ducer com pany with more than US$50M rev e nue, Man ager

“Ac cess to re li able power in South Af rica will pres ent prob lems. Af rica, hav ing some of the
world’s most sig nif i cant un de vel oped re sources, has one of the most at trac tive ju ris dic tions
with re spect to ex plo ra tion and de vel op ment—Bot swana—and one of the worse—DRC.”
—An ex plo ra tion com pany, Vice-pres i dent

Aus tra lia

“The way in which the Aus tra lian Fed eral Gov ern ment has in tro duced the pro posed Re sources
Super Prof its Tax [RSPT], with no warn ing and no con sul ta tion, and the sub se quent lack of un -
der stand ing of what im pact those changes pro ject is highly dis turb ing.” 
—A pro ducer com pany with less than US$50M rev e nue, Man ager

“Un for tu nately the Aus tra lian fed eral gov ern ment has dem on strated an ex tremely poor un der -
stand ing of the min ing and ex plo ra tion sec tor with the pro posed in tro duc tion of a ma jor new
tax, on top of ex ist ing taxes, which would make Aus tra lia by far the high est taxer of min ing op -
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er a tions in the world. It was also done with out any se ri ous prior con sul ta tion—it is a mess of
the fed eral gov ern ment’s mak ing, is af fect ing the en tire Aus tra lian in dus try, and is a great ex -
am ple to the rest of the world what not to do.”
—A pro ducer com pany with less than US$50M rev e nue, Ex ec u tive

“Aus tra lian fed eral gov ern ment in ter fer ence in the States’ man age ment of min er als ex plo ra -
tion/ex ploi ta tion will dev as tate fu ture in vest ment here, i.e., RSPT—an il log i cal and un jus ti fied
hor ror tax. Gain ers to be Can ada and Af rica.”
—A con sult ing com pany, Pres i dent

“Aus tra lia seems to be tak ing a fis cal lead from Mon go lia.”
—An ex plo ra tion com pany, Pres i dent

“The fed eral gov ern ment in Aus tra lia is hav ing a strongly ad verse ef fect on min ing in vest ment
in all ar eas of Aus tra lia.”
—An ex plo ra tion com pany, Pres i dent

“Aus tra lian gov ern ment fed eral tax changes to the min ing sec tor pose a con sid er able sov er eign
risk. The gov ern ment has ruled that any re turns above the long-term bond rate of 6% to be a
super-profit sub ject to a fur ther 40% tax rate. The new changes rep re sent an ap pro pri a tion of
eq uity through the tax a tion sys tem. Ef fec tive tax a tion in clud ing ex ist ing taxes will rise from ap -
prox i mately 42% to 58% on each pro ject. This will kill pro ject eco nom ics. Debt fi nanc ing will
be come ex pen sive, if not im pos si ble. The Aus tra lian min ing in dus try is un der se vere threat
from a gov ern ment which is at tempt ing na tion al iza tion by stealth.”
—An ex plo ra tion com pany, Ex ec u tive

“The Aus tra lian gov ern ment’s pro posed new re source rent tax puts the coun try on a par with
some of the worst per ceived coun tries in the world with re spect to sov er eign risk. The is sue of
sov er eign risk has been stealth ily in creas ing in Aus tra lia for some time, par tic u larly in the state
of Queensland.”
—An ex plo ra tion com pany, Pres i dent

Note: The com ments on Aus tra lia were col lected prior to the gov ern ment's de ci sion to scrap the
Re sources Super Prof its Tax.
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Can ada

“With the new changes to the Min ing Act, Que bec is fast de clin ing as a place to do busi ness.
The gov ern ment has no clear pol icy and is guided by the flow of pub lic opin ion rather than
com mon sense.”
—An ex plo ra tion com pany, Pres i dent

“Can ada has se ri ous is sues re: over lap ping pro vin cial/fed eral reg u la tions with new ab orig i nal
reg u la tions. It’s a night mare. We’re think ing of get ting out of min ing.”
—An ex plo ra tion com pany, Pres i dent

“Man i toba is be com ing “bad news” for min ers. We are bat tling not only the en vi ron men tal ists
but also First Na tions and now Man i toba Hy dro.”
—An ex plo ra tion com pany, Pres i dent

“Un cer tainty [is be ing cre ated] over new min ing roy al ties in Que bec (Bill 79).”
—An ex plo ra tion com pany, Vice-pres i dent

Latin Amer ica

“The in crease of crim i nal or ga ni za tions in Mex ico pos ing as anti-min ing groups is prob lem atic.
These groups con tinue to ex tort min ing com pa nies and cre ate false claims in the press which
dam ages com pa nies’ rep u ta tions.”
—A pro ducer com pany with less than US$50M rev e nue, Pres i dent

“Mex ico is be com ing in creas ingly more dan ger ous and the drug car tel ac tiv i ties con tinue to in -
crease and spread the vi o lence to his tor i cally non-vi o lent ar eas.”
—A pro ducer com pany with less than US$50M rev e nue, Ex ec u tive

“Mex ico has big op por tu ni ties for in vest ment in min ing busi ness.”
—A pro ducer com pany with less than US$50M rev e nue, Vice-pres i dent

“Peru has de te ri o rated dra mat i cally. Ten ure is no lon ger se cure. Gov ern ment pol icy is be ing
dic tated by NGOs. Too bad.”
—An ex plo ra tion com pany, Pres i dent

“Uru guay is mov ing in a pos i tive di rec tion and is in tend ing to par al lel their ex plo ra tion and
min ing leg is la tion with Que bec’s.”
—An ex plo ra tion com pany, Pres i dent
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“In Ar gen tina, pol i ti cians and of fi cers of the gov ern ment have such a lack of knowl edge re gard -
ing min ing ac tiv ity that they have the big gest chunk of re spon si bil ity when it’s time to mea sure
the in crease of [neg a tive] at ti tudes against the sec tor.”
—Le gal firm ad vis ing both ex plo ra tion and ex ploi ta tion com pa nies, Con sul tant and com pany
board mem ber

United States

“In the US, gen er ally, Alaska, Idaho, Montana, Ne vada, Wy o ming, Utah, Ar i zona are min ing
friendly, but the pre pon der ance of fed eral land is a prob lem as the US gov ern ment is gen er ally
anti-min ing and the bu reau cracy can hold one up for ever.”
—A pro ducer com pany with less than US$50M rev e nue, Man ager

“A re cent de ci sion in Ne vada to levy a “one-time” tax on min ing claim hold ers to pay off a State
bud get short fall will prove to be fa tal to ex plo ra tion in Ne vada. The long-term con se quences
will be dev as tat ing to min ing in Ne vada which al ready is bur dened by high land-hold ing costs
and a ma ture ex plo ra tion re gime.”
—An ex plo ra tion com pany, Pres i dent

Gen eral

“I ex pect in creased un cer tainty in all ju ris dic tions. I ex pect in creased reg u la tion ev ery where in
the world re gard ing min ing.”
—Con sul tant

“The big gest at tack is be ing fu eled by NGOs that make money from scar ing good folks that
don’t know the in dus try.”
—A con sult ing com pany, Pres i dent

“All Aus tra lian ju ris dic tions are now not worth ex plor ing due to pro posed Re source Super Prof -
its Tax; New Zea land is a bas ket case with the gov ern ment try ing to en cour age min ing but a bu -
reau cracy that has been trained by Le nin grad that acts in the op po site di rec tion;
Bot swana—ex cel lent and for ward-look ing.”
—An ex plo ra tion com pany, Pres i dent

“Min ing ex ec u tives should learn for eign lan guages in or der to deal with the po lit i cal and eco -
nomic is sues and help to solve prob lems. Con tacts with the World Bank and other in ter na tional 
in sti tu tions and uni ver si ties will help to solve some of the is sues.”
—An ex plo ra tion com pany, Pres i dent
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